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(Preserve this issue for future reference. An in- 
dex of reports in this and all previous issues of this 
volume will be found at the end of this issue.) 
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FURTHER DEVELOPMENTS IN THE MIS- 
SOURI STATE LIFE INSURANCE CO. 


On another page of this issue we report changes | 


in the status of this company caused by the death 
of Joseph S. Kendall, its late president, who last 
year invested over $1,200,000 in its stock. It now 
appears that this entire amount was borrowed by 
Mr. Kendall; and his death has reopened questions 
growing out of the ownership of this stock which 
appeared to have been satisfactorily answered by 
his election to the presidency only a few months 
ago. It seems to us that a permanent solution of 
the problem confronting the officers and directors 
of the company must be sought and found speedily, 
in the interests of both the policyholders and stock- 
holders, and the agency organization. 

A considerable part of the business of this com- 
pany has been written on the participating plan, 
and it is now writing both participating and non- 


participating business, the former all on the annual 


dividend basis. We have not its figures for 1918, 


but in 1917 the participating business in force ag- | 


gregated $77,643,426.25, as against $79,305,115.86 of 
non-participating insurance. Clearly the first duty 
of the officers and directors of this company is to 
protect the interests of the policyholders; the in- 
terests of the stockholders should be conserved, but 
subordinated to those of the policyholders. The price 
at which Mr. Kendall purchased his stock—forty 
dollars per share—is, in our opinion, more than it is 
worth, measured by the present capital and surplus 
and a reasonable valuation of the non-participating 
business in force, or by the earnings which might 
be used for the payment of dividends to stockhold- 
ers. without injustice to the participating policy- 
holders, to whom in equity all, or practically all, 
of the earnings on the participating business belong. 
Conflict between the interests of the stockholders 
and participating policyholders is inevitable in com- 
panies such as this; it is not peculiar to the Mis- 
souri State Life. This conflict is not irreconcilable. 
There are several stock companies of high rank 








which write participating life insurance policies and 
contrive to keep both their policyholders and their 
stockholders satisfied. The fact remains, however, 
that there can be only one permanent solution of 
this problem, and that is the solution which has 
been kept prominently before all those interested in 
life insurance affairs in recent years through the 
mutualization of the Prudential Insurance Com- 
pany, the Metropolitan Life Insurance Company and 
the Equitable Life Assurance Society. It goes 
without saying that no course of action should be 
tolerated by the directors of the Missouri State Life 
Insurance Company which will in the smallest de- 
gree favor the stockholders at the expense of the 
participating policyholders. We do not anticipate 
that any such action will be taken, but the fact 
that by reason of transactions growing out of the 
ownership of the large block of stock referred to 
in our current article, and those which have pre- 
ceded it, the company has had five presidents within 
three years, emphasizes the necessity for a perma- 
nent solution of this particular problem. We be- 
lieve that mutualization of the company, through 
the purchase of its stock at a fair valuation, pay- 
ment therefor to be extended over a considerable 
period of years, and the stock meanwhile to be 
pooled in the hands of trustees, will be the only per- 
manently satisfactory method which the directors 
can adopt for the conservation of this valuable prop- 
erty. Despite the severe losses which the company 
has sustained, in common with practically all other 
life insurance companies, through the epidemic of 
influenza and excessive mortality due to the war 
risk, it is to-day in sound condition, with about 
$177 ,000,000 of life insurance in force and an agency 
staff numbering, we are informed, about one thou- 
sand persons capable of producing seventy-five mil- 
lions of new business per annum. We hope that the 
directors will recognize the vital necessity of con- 
vincing the agency staff and the insuring public that 
this company is not to be considered a private prop- 
erty to be passed around from one hand to another. 
It is too big and too important an institution; it 
means too much to too many people for anything 
of the sort to be permitted. 
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BEST’S POLICY ANALYSES AND DIVIDEND | volume also contains explanatory notations regarding 
ILLUSTRATIONS ANNOUNCEMENT | companies which have discontinued the payment of 


The 1919 volume of “ Best’s Policy Analyses and | annual dividends. 
Dividend Illustrations,” now being distributed, is not | The net cost is stated, in many instances, for five, 
only up to standard but in many respects superior to | ten or twenty years, respectively, and is based upon 
all previous editions. | policies issued in 1914, 1909 and 1899. This net cost 


The Analyses section minutely analyzes the policies | is ascertained by deducting from five, ten or twenty 


of two hundred and thirty-three United States com- | annual premiums, as the case may be, on issues of 
panies and thirty-three Canadian companies. The | years specified, the actual dividends paid on such pol- 
analysis is by the question and answer method, thus icies, including the dividend for the year 1919. 
enabling the agent who is familiar with the terms and | | This method is employed in order to establish a uni- 
conditions of the policy contract issued by his own | form basis, even though the payment of the 1919 divi- 
company to make a quick comparison with policy con- | dend by some companies is contingent upon the 1919 
ditions of other legal reserve companies operating in premiums being paid. 
the United States or Canada. | The volume is bound in flexible leather, pocket size 
The Dividend section of the volume gives the latest | (3% x 5% inches), and contains over 450 pages, yet is 
dividend information on ninety-five United States , less than half an inch in thickness. 
companies and seventeen Canadian companies. ' Every life insurance agent needs this publication, 
The Dividend Illustrations are based upon the | the cost of which if sold separately is $2.00 per copy. 
latest official scale authorized by the companies. The | Substantial reductions are made on larger orders. 








Best’s LIFE REPORTING 
SERVICE 


Comprises besides the two Annual “Life” Volumes and the monthly publication 


A MEANS TO SECURE ACCURATE 
“UP-TO-THE-MINUTE” INFORMATION 





Now that the War is over the Agent more 
than ever needs us 
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REPORTS UPON COMPANIES AND ASSOCIATIONS 





AETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 

This company’s statement for the year 
ending December 31, 1918, shows substan- 
tial progress, as indicated by the follow- 
ing: 


Admitted assets ...........000. $149,788,100 
Bee NEUE 2.60ntesce<éeeeeevcces $106,760,2 
Annual div. appor.............. $1,299,267 
BOE, BINS R sc onc cegaveveces $328,384 
SS G. sw-o'g dean aeenen $626,241 
| ee rer cree $5,000,000 
SD. nddlaspacienensdeeriwne $12,164,654 
WOW PFOMIMME 2... cccccceccccce $3,904,844 
pa ere $19,109,507 
EE MROOUND vce ccvccececesees $25,991,006 
Total disbursements ........... $21,113,204 
Insurance written ......cecere. $218, 251,456 
Insurance in force.......cccse $673,171,468 
Mortality experience, 1918 1917 
Ratio actual to expected, 99.6% 69.4% 
1917 Mortality savings......... $1,761,079 
1918 Mortality savings......... $26,808 
As reported in “ Best’s Life Insurance 


News” for January, page 96, the divi- 
dends payable to policyholders for 1919 
are upon the same scale as 1918. 





AGRICULTURAL LIFE INSURANCE 
COMPANY, BAY CITY, MICH. 
Extracts from annual statement for year 
ending December 31, 1918: 





ee ere $220,009 
Se NOD i 1credvbcsenrsanaews $47,051 
DE or Sinwinknawantonadeus ed $135,000 
(Increased during year)....... $35,000 | 
DE a éct Search ydcneddavse ve $23,393 
Dy EE  eVandccemceeenos $64,692 | 
Total premiums .............+. $97,457 | 
Premium on capital............ $52,500 | 
Total income ........-ccceeeese $156,728 | 
Dividends to stockholders..... $10,000 | 
Total disbursements ........... $125,834 
Insurance written ............. $1,681,008 
Insurance in force............. $2,590,773 
Mortality experience, 1918 1917 
Ratio actual to expected, 67.7% 10.9% 
1917 Mortality savings......... $7,826 | 
1918 Mortality savings......... $9,808 
AMERICAN CENTRAL LIFE INSUR- 


ANCE COMPANY, INDIANAPOLIS, 
IND. 


Extracts from statement for year ending | 


December 31, 1918: 


BATE BORGER 2c cscccccveces $6,472,351 
Py NOS vicensnaredneroeouce $5,581,022 | 
Ns  dsnod sds ckoneenoeeeenes $137,000 
PT MEE. vvecescesskvecebes $10,000 
Ds Fnseudeasccesaeourestee $211,881 
BOW PUCMIGMEG .ccccccsccecvces $304,899 
SE POU bcdccewcesecees $1,331,149 
EE CGD co ncwsccocecceesaes $1,710,920 
Total disbursements .......... $1,480,561 
Insurance written ...........+.. $15,134,046 
Insurance in force..........+..-. $54,031,580 
Mortality experience, 1918 1917 
Ratio actual to expected, 103.8% 49.7% 
1917 Mortality savings......... $218,598 
1918 Mortality loss ............ $19,302 





AMERICAN LIFE INSURANCE COM. 
PANY, DES MOINES, IOWA, 
Extracts from annual statement for year 
ending December 31, 1918: 
Admitted assets 
Pe ITD 0.0 biseS widscinte Sewn 
Deferred div. funds............ 


errr rrr cr $2,267,922 
$1,919,865 


$21,732 


SME 5 ehbctcceecassseedccess $200,875 
PN ble. ada Veiewe te ieceeees eee $15,974 
PO INE: 6 ons os bbdseweee $161,483 
Mn PEGI occc ce vecdiveds $708,305 
eo ee $832,255 
Total disbursements .......... $547,002 
Insurance written ............. $5,333,159 
Insurance in force.............. $23,247,354 
Mortality experience, 1918 1917 

Katio actual to expected, 91.5% 44.9% 
1917 Mortality savings......... $59,491 
1918S Mortality savings......... $16,817 


The annual dividends that would ordi- 
narily have been payable in 1919 have been 
passed. A notice sent by the company to 
its policyholders stated: 

“The Executive Board in regular ses- 
sion December 12, 1918, decided not to 
apportion any dividends for the year 
1919. The action of the Board was based 
on the heavy losses from the epidemic of 
influenza and pneumonia.” 





AMERICAN LIFE REINSURANCE COM- 
PANY, DALLAS, TEXAS, 
(Organizing.) 

A. C. Bigger, for nine years Superin- 
tendent of Agencies of the Southwestern 
Life Insurance Company, is in association 
with Henry C. Coke and BE. R. Brown or- 
ganizing a new company, the title of which 
is the American Life Reinsurance Com- 

pany 

A draft of its charter has been approved 
by the attorney general and a permit to 
do business will be issued when details of 
organization are completed. 

The authorized capital is $250,000, which 
it is proposed to place so that it will pro- 
duce at least $125,000 of surplus. 

Mr. Bigger states that. between January 
15 and January 25 he had secured sub- 
scriptions for $375,000 of stock and sur- 
plus, with no promotion and organization 
expenses, all stock having been placed by 
him with his personal friends. 

The names of the officers and directors 
and details of the company’s plans will be 
published when the organization shall 
have been completed. 





AMERICAN NATIONAL LIFE INSUR- 
ANCE COMPANY, GALVESTON, 
TEXAS. 

Extracts from annual statement for year 
ending December 31, 1918: 


Ammaitiee aammets .... .. ccscsoresce $6,004,329 
gL Re ae 8 $4,573,819 
EE a. ed Neda eweyenees aceon $250,000 
ID Skint os mmtemaraiawecemaube ne $691,857 
POT WOE oc ocisccceccoes $253,219 
DOCH POMMAGMG. 6 c-ccccecccccee $2,701,417 
Accident dept. income.......... $588,801 
PD. Sa tueasedirecceses $3,659,842 


Accident disbursements ....... $590,510 


Total disbursements ........... $2,953,398 
Insurance written ............. $8,614,522 
Insurance in force.............. $29,627,387 
Mortality experience, 1918 1917 

Ratio actual to expected, 130.8% 91.7% 
1917 Mortality savings......... $51,423 
1918 Mortality loss............. $200,498 


ATLANTIC LIFE INSURANCE COM- 
PANY, RICHMOND, VA, 
Extracts from annual statement for year 
ending December $1, 1918: 


AAMTROE GONOES oo. occ ccncccccs $4,840,658 
ee re ee ree $3,804,585 
Appor. acct. an. divs. to March 
SONG & < abnheecktacseesenstade $31,448 
Appor. acct. def’d divs. to 
PN CIE sini ic nc enenerenen 2,248 
| See GEN, TOROOs cccierscesvecs $119,412 
eo OS Ce TR ees od $300,000 
PND ie Nitin wath acterqdin ea aiewbee $192,157 
PONG) I, vn vccennaendaawe $399,736 
Total premiums ...... eee tees $1,490,923 
DE ie his eet ee ws $1,781,466 
Perr eee $1,170,750 
Insurance written ............. $10,863,411 
Insurance in force.............. $44,325,827 
Mortality experience, 1918 1917 
Ratio actual to expected, 106.1% 42.7% 
1917 Mortality savings......... $175,917 
1918 Mortality loss............. $21,740 








This company's scale of annual dividends 
payable in 1919 is slightly reduced as 
compared with 1918. 





BANKERS RESERVE LIFE 
OMAHA, NEB. 

This company has been examined jointly 
by the Insurance Departments of Nebraska, 
Colorado and Kansas. The examination 
was made as of December 31, 1917, the re- 
port being dated March 29, 1918, but was 
not released for some time. 

The financial exhibit for the year 1917 
agrees with the statement as published in 
* Best's Life Insurance Reports” for 1918, 
page 49. 

The report of examination contains ex- 
tensive comments of the examiners which 
are as follows: 


COMPANY, 


History. 

The Bankers Reserve Life Association 
was organized and incorporated on the 
stipulated premium plan in March, 1897, 
under the laws of Nebraska governing 
mutual assessment companies. 

In July, 1908, the Bankers Reserve Life 
Association incorporated under the mu- 
tual legal reserve law enacted by the 
Nebraska Legislature of 1908, as The 
Bankers Reserve Life Company. 

January 13, 1908, the corporation be- 
came the Bankers Reserve Life Company 
on a legal reserve basis with a capital 
stock of $100,000, fully paid. 

The Bankers Reserve Life Company 
thereupon reinsured and took over the 
business of the companies which it suc- 
ceeded, assuming all liabilities and con- 
tract obligations. 
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The charter, articles of association, by- 
laws and other documents, and all pre- 
liminary and final actions by the original 
and reinsuring corporations, were au- 
thorized and approved. by the policy- 
holders, by the stockholders, and by the 
directors of the corporations concerned. 
Finally, the proceedings, accompanied 
with all the legal documents, copies of 
coutracts, agreements and other records 
in detail, were submitted to the proper 
Nebraska authorities. 

After investigation of the records and 
documents and an official examination of 
the financial affairs of the company, cov- 
ering in detail the payment of the $100,- 
QUU capital stock, E. M. Searle, Auditor, 
and J, L. Pierce, Insurance Deputy, on 
March 3, 1908, gave full and final official 
approval and issued proper certificates 
of authority to the corporation now un- 
der examination. 

At the date of the reinsurance by the 
Bankers Reserve Life Company there 
wus a surplus of $208,947.97. This sum 
was a credit to the policyholders of the 
mutual company and was so regarded at 
all times by the present management, 
but has. not been set up as a specific 
llability. 

Upon this subject there is no difference 
of opinion between your examiners and 
the management of the company. (The 
management advises early effort to de- 
termine this liability.) 

The company and the examiners do not 
suggest a method of computation. How- 
ever, the company asserts a willingness 
to obtain actuarial and legal coopera- 
tion to determine and set aside such 
lability. The company and the exam- 
iners agree that such computations be 
made only on a basis of equal and exact 
justice to the company and the policy- 
holders. Thereafter it is the purpose of 
the company to apportion to the various 
classes of mutual policies in force the 
remaining balance of such surplus. The 
classifications are to be determined ac- 
cording to the year of issue; then by 
form of policy and finally according to 
age. 

In addition to the foregoing the com- 
pany will apportion for the period 1908 
to 1917, if any, such portion of the free 
surplus as may be creditable to the 
policies issued by the original mutual 
company which are still in force. This 
apportionment is to be made in the 
same manner as the deferred dividend 
apportionments on policies issued by the 
present stock company. 

This apportionment will, after deter- 
mination, be treated as an assignee sur- 
plus liability. The determination of this 
liability is subject to the verification and 
approval of the department of insurance 
concerned in this examination. ‘ 

In 1915, following the provision of a 
Nebraska law, enacted in 1913, with a 
two years’ compliance permit, the com- 
pany, upon advice and suggestion of 
Miles Dawson, adopted a basis for de- 
ferred dividend distribution. This basis 
is 4%%. But at that time, because of 
the non-maturity of policies, the com- 
pany was unable to arrive at a satisfac- 
tory distribution of the apportionable 
surplus and accumulations. However, 
according to the result of the computa- 
tions, the management believes the divi- 





dends now being paid upon maturing 
policies are adequate and higher than 
dividends paid by many companies col- 
lecting approximately, in some cases 
more, than the premium charged by The 
Bankers Reserve Life Company. 

The management, of course, desires to 
pay as large dividends as possible, but is 
firm in the principle that such payments 
must not exceed the limit of safety and 
must not imperil the rights, privileges 
and benefits of remaining policyholders. 

It is proper to note the fact the pres- 
ent management has had control of the 
company for the short period of eight 
months. The officers are: 

President, R. L. Robison. 

Secretary and Treasurer, RK. C. Waguer. 

Vice-President, W. G. Preston. 

Vice-President, J. R. Farney. 

Auditor and Actuary, R. M. Taylor. 

Previous to his death President B. H. 
Robison supervised every department of 
the company. He handled all details. 
He extended his confidence to no one 
and the necessary readjustment of the 
various departments to their respective 
present heads was a task involving much 
labor. The readjustment has been ac- 
complished because the present manage- 
ment, energetic, earnest and honest, has 
applied every effort to the tasks, and 
success has been achieved. An estimate 
of the going strength of the company 
under its present guidance is the pro- 
duction of more than one million dollars 
of paid-for insurance during the month 
of May. 

The books and records of the company 
are complete as to details and accurate 
in results. The entire system of hand- 
ling the business makes possible imme- 
diate access to any feature thereof. 
This is true in all departments and every 
effort is made to maintain a high stand- 
ard of efficiency. 

The company early in its history, fol- 
lowing the precedents established by 
many insurance corporations, issued spe- 
cial contracts—a Gold Bond policy and 
numerous special feature policies — all of 
which have been abandoned, and the 
company now issue only the most mod- 
ern and scientifically sound contracts. 

Your examiners appreciate the unfail- 
ing courtesy of the officers and em- 
ployees. In conclusion we desire to say: 

The company is economically and hon- 
estly managed. 

The cost of the new business is below 
the average. 

The company makes the new business 
self-sustaining, as will be observed in 
the agency balances account. 

There is no delinquent interest. 

There are no contested death claims. 

Prompt attention and immediate set- 
tlement follow notice and proof of death 
of policyholders. 

No special contracts of any kind are 
issued. 

The company makes prompt invest- 
ments, carrying in available cash bal- 
ances only sufficient funds to meet the 
current needs of business. 

The company has not had a foreclosure 
proceeding in its history. 

As suggested heretofore, the invest- 
ments are of an exceptionally high char- 
acter. 








In all respects we find the company is 
financially clean and sound and success- 
ful and prosperous, and we _ believe 
worthy of your fullest confidence. 

This company’s financial condition for 
the year ending December 31, 1918, will be 
reviewed in our ‘usual manner in the four- 
teenth annual edition of Best's Life Insur- 
ance Reports. 

The scale of annual dividends payable 
in 1919 is upon the same basis as 1918, 





CAPITOL LIFE INSURANCE COMPANY, 
DENVER, COLO. 
Extracts from annual statement for year 
ending December 31, 1918: 
Admitted assets $2,994,744 





SU NOI: 6:0 c-ocae signicetesen sae $2,305,387 
a | errs $26,000 
CINE o x6 febccbbsyncasceeteson $100,000 
ey Pee en Cee $130,061 
New PUCUMMING 6c oede siciese sco $200,086 
Total Pramas oo << aiencvceses $815,629 
Contributed surplus ........... $100,000 
SE, ENE. cvcsecceesvescesee $1,171,215 
PCPONNONEE 5. vevetecesvecces $698,747 
Insurance written ............. $9,400,580 
Insurance in force ........ecee- $29,336,934 
Mortality experience, 1918 1917 

Ratio actual to expected, 147.4% 44.7% 
1917 Mortality savings......... $112,614 
BORG. .Tortatity, 10GB ...0.0.c.00c0e- $114,271 


Annual dividends that would ordinarily 
have been payable in 1919 have been passed. 
The company states: “ Dividends have 
been discontinued for a period of one 
year 





CENTRAL LIFE ASSURANCE SOCIETY 
OF THE U. S., DES MOINES, IOWA. 
Extracts from annual statement for year 

ending December 51, 1918: 

Admitted assets 

Net reserve 


$6,821,050 
$5,679,937 


Appor. acct. an. divs. to Dec. 


UME © sion ieen neu abhi a areiaces $50,069 
Appor. acct. def. divs. to Dec. 

Re ee eee as $43,611 
ee eT $326,554 
PR etvcanuthans ches sue assean $200,000 
EE Rr Oe SE eae $33,342 
WOW DPCUMGIAD: 2. 06s sseciwectce $558,672 
I . vciwna cs bweee $2,036,568 
EE WEE 66.6 incesecnaseens 2,431,544 
Total disbursements .......... $1,523,850 
Insurance written ............. $17,727,162 
Insurance im TOPOS. ......0.0ccc00 $63,867,715 
Mortality experience, 1918 1917 
Ratio actual to expected, 126.1% 34.9% 
1917 Mortality savings......... $297,350 
1918 Mortality loss............. $145,267 





CENTRAL STATES LIFE INSURANCE 
COMPANY, CRAWFORDSVILLE, IND. 
ixtracts from annual statement for year 
ending December 31, 1918: 


ARRAN OBNOEE oidicccccibeccces $244,538 
NETS 0. vc0acbnctccneeerees $137,044 
Excess assets over liabilities... $93,561 
Impairment of capital.......... $6,439 
New premiums ..... eWiemeeseaie $11,124 
Total DPLGMIGMS 2... ccesesccces $53,644 
TONNE, TORII os sis 00:0. 0 00cecseee ‘ $65,174 
Total disbursements ........... $56,665 
Insurance written .......... are $381,524 
Insurance in force...... Sea - $2,080,042 
Mortality experience, 1918 1917 

Ratio actual to expected, 113.6% 80.7% 
1917 Mortality savings......... $2,502 
1918 Mortality loss............ . $1,740 
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CENTURY LIFE INSURANCE COM- 
PANY, INDIANAPOLIS, IND. 
Extracts from annual statement for year 
ending December 31, 1918: 
Admitted assets 


aeaudnuietcens $299,808 
MT 66s 6a0¢4eenee on yeeees $31,000 
TG at uceuacaeensueceauuues $200,000 
TE, eadn coe kranccegeikd sans $52,938 
New premiums ................ $48,896 
WE, OUND occ cc cccccccese $70,241 
MITE acc sccccceeséoenecs $85,450 
Total disbursements .......... $85,055 
Insurance written ............. $2,190,652 
Insurance in force.............. $3,214,658 
Mortality experience, 1918 1917 

Ratio actual to expected, 47.3% No deaths 
1917 Mortality savings......... $8,997 
1918 Mortality savings......... $13,945 





COLUMBIA LIFE INSURANCE COM- 
PANY, FREMONT, NEB. 
Sxtracts from annual statement for year 
ending December 31, 1918: 
Admitted assets 


hoc dnaeen ata $116,237 
DE diowcdiceus d0seaweians $100,158 
IIPS tho 36: v-6rurew os nacuaweneaet $10,161 
See WOU cc cccccdeceesese $10,160 
Total premiums ............... $44,999 
i Mn Cocetececesccen oes $52,418 
Total disbursements .......... $27,353 
Insurance written ............. $215,933 
Insurance in force.............. $1,223,940 
Mortality experience, 1918 1917 

Ratio actual to expected, 56.94% 9.96% 
1917 Mortality savings......... $9,040 
1918 Mortality savings......... $4,854 


This company’s scale of annual dividends 
payable during the year beginning Febru- 
ary 1, 1919, is upon the same basis’ as the 
preceding year. 


CONNECTICUT GENERAL LIFE INSUR- 
ANCE COMPANY, HARTFORD, 
CONN 
This company’s statement for the year 
ending December 31, 1918, shows a marked 
increase in insurance written and in in- 
surance gained, the ratio of amount gained 
to amount written being something over 

75% 
The principal 
statement are: 


items appearing in the 


Admitted assets ............... $23,358,504 
SE ON. ils ipnvddddenedocune $20,063,425 
Appor. acct. an. divs. to Jan. 

EE 8 wkgn Vacca wiacawaedeies $23,352 
An. divs., payable in 1919, on 

EY MR, ss ae ado ec eletceaien $193,371 
Liability acct. ace. & health 

. ¢. Sitpsesnconmeeneeniciede $290,221 
MIE O Coase Seen veecccceerswee $400,000 
EE OOo w cn weccvch cosveseea $1,011,697 
New premiums .............0.- $1,167,894 
po BR ee rere $4,853,626 
Ace. & Health Dept., inc....... $411,307 
Acc. & Health Dept., disb...... $400,217 
DISDGPSOMEMIS 5 oi ccccccccccs $4,308,160 


Gain and Loss Exhibit. 


Divs. to stockholders........... $60,000 
Divs. to policyholders.......... $462,452 
Mortality experience, 1918 1917 

Ratio actual to expected, 107.8% 416.7% 
1917 Mortality savings......... $632,367 
1918 Mortality loss............. $118,044 
Insurance written ............. $50,745,230 
Insurance in force........ «+++ $175,853,820 
PEED 2. cccvvieccccc sdtatcecett $38,504,427 


| mortality 
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The group insurance written during the 
year amounted to $15,945,017 and the group 
insurance in force at the end of the year 
$17,459,304. 


CONNECTICUT MUTUAL LIFE INSUR- 
ANCE COMPANY, HARTFORD, CONN. 
Extracts from annual statement for year 


ending December 31, 1918: 

pe er re $82,381,485 
Pt SEE 3) cncccunearneneeaee $72,930,157 
Appor. acct. annual div’s...... $1,820,000 
SE. eatnelhigig aeeecenene te eaiten $3,355,504 
WOW PEOMIBMD 2c cccccccccccese $1,157,195 
OGD DEMUIRUNEE oc cewcccecscees $9,120,646 
co Ue rere $13,661,821 
Total disbursements .......... $11,138,839 
Insurance written ............. $32,003,096 
Insurance in force............. $285,121,434 
Mortality experience, 1918 1917 
Ratio actual to expected, 87.2% 58.6% 
1917 Mortality savings......... $1,248,300 
1918 Mortality savings......... 


$407,116 
As previously reported in “ Best's Life 
Insurance News” for January, page 96, this 
company’s dividend scale for 1919 is 
slightly increased as compared with 1918, 


CONSERVATIVE LIFE INSURANCE 
COMPANY, WHEELING, W. VA. 


Extracts from annual statement for year 
ending December 31, 1918: 


REEOOR GUOGEE occ cece sesiescs $969,838 
Be ED knrndtadensteteaheen $594,313 
PE © £405460 abso ocneneeneed $289,710 
CD 0 caviteret snus senGeesed $47,290 
Be WEE occ cancceveccess $67,410 
| Metal BOeMIGMES ... 2. sec c ccc $327,042 
CE Gk-0.006t0%0eeckse<< $388,818 
Total disbursements .......... $254,795 
Insurance written ............. $2,772,325 
Insurance in force.’......ccccees $11,285,750 
Mortality experience, 1918 1917 
Kiatio actual to expected, 150.9% 49.0% 
1917 Mortality savings......... $42,143 
1918 Mortality 1008... ...cccccce $42,654 


*Capital reduced $1,000 during year. 


CONTINENTAL ASSURANCE COMPANY, 
CHICAGO, ILL. 


Extracts from annual statement for year 
ending December 31, 1918: 


PE EE cais.ccccenesacan 28,835 
PE anh catananann waghnate $255,977 
EEE 6: Sunn eurnnet<ecwemiedeewe $200,000 
NY or tccest0n chet eterna $32,883 
New PIORMOMS .. 2 <sccvcccceses $63,983 
Total MINUS oo ce cvcccececs $163,329 
Se, SD - vine ch tue dw eesanes $221,339 
Total disbursements .......... $140,973 
Insurance written .....cccccce $2,498,612 
{Insurance in force........cccees $5,606,449 
Mortality experience, 1918 1917 

Ratio actual to expected, 146.0% 40.5% 


During 1917 this company’s savings from 
amounted to $18,849. During 
1918 the company’s loss from mortality 
amounted to $19,732. 

The company states that the losses due 
to the influenza amounted to $52,356. 


= 


ONTINENTAL LIFE INSURANCE COM- 


PANY, SALT LAKE CITY, UTAH. 


The application for a receiver for the 
Utah National Underwriters Corporation 
involves the question of ownership of a 
minority interest in stock of the Conti- 
nental Life Insurance Company, otherwise 
it has no significance as regards the com- 
pany. 

As published in “ Best's Life Insurance 
Reports’ for 1918, the controlling stock 
was pooled and placed in trust for a term 
of ten years in 1914, 


Extracts from annual statement for year 


ending December 31, 1918: 

RGRREEIOE: GINA oo cc cevinsiscece $2,379,691 
PHO SONUEUS. wcncivbveccsoassenen $1,881,904 
RIE ‘si, Sadedonsteerctcerceene $208,875 
WURITE « ceresecccccecceccecese $30,107 
New premiums .............+.. $141,308 
EE NED beac xcvbsasen $697,351 
EE DEE ccicoukactverecsns $850,385 
po errr eee $578,739 
Insurance written ...........+. $5,626,489 
Insurance in force.............. $20,080,796 
Mortality experience, 1918 1917 
Ratio actual to expected, 126.1% 60.7% 
1917 Mortality savings......... $71,147 
1918 Mortality loss ............ $51,318 


This company's scale of dividends for 
1919 is upon the same basis as 1918. 


DAKOTA LIFE INSURANCE COMPANY, 
WATERTOWN, 8. DAK, 


Extracts from annual statement for year 
ending December 31, 1918: 
Admitted assets 


ee Tee $1,687,020 
ION cits tibetan ts acthles $1,202,606 
Appor. acct. annual divs....... $15,871 
Deferred div. funds............ $3,174 
SID bc. 4: athe. eumcallarah niet ooiunen een $300,000 
PEL @- anevessonctastencaves< $70,955 
ee err er $110,420 
Total premiums .......... ery $432,007 

SN IND 0's sinnin'n dmte s-eeudes $2,018,336 
DisDUresements . .ccccccccsccces $362,956 
IMSUFARCE WFICKED «oc cccseccces $5,125,000 
Insurance in force.............. $15,156,286 
Mortality experience, 1918 1917 

| Ratio actual to expected, 117.73% 27.3% 

| 1917 Mortality savings......... 73,422 

} 1918 Mortality logs...........0. $22,575 


DETROIT LIFE INSURANCE COMPANY, 
DETROIT, MICHIGAN. 


Extracts from annual statement for year 
ending December 31, 1918: 


MINNUE GONGUD bois ccicccccccne $1,045,408 
EEE 2 a tack scéeceeaneones $877,072 
RR a $129,150 
ET a oo cate lcancanecstenedae $5,943 
ONS GED an vccecceceseavcs $124,170 
| Total premifams ............22- $425,258 
Contributed surplus ........... $80,000 
SE SE tree tc 6crvasesne $629,433 
Total disbursements ........... $397,045 
Insurance written ............. $38,762,134 
Insurance in force.............. $13,516,382 
Mortality experience, 1918 1917 
Ratio actual to expected, 100.9% 48.1% 
1917 Mortality savings......... $49,804 


1918 Mortality loss 
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The company states that the losses in- 








curred directly attributable to the influ- 
enza-pneumonia epidemic amounted to ap- 
proximately $48,000. 
EQUITABLE LIFE ASSURANCE S8S0O- 
CIETY OF U. 8., NEW YORK. 

Extracts from annual statement for year 
ending December 31, 1918: 
PR $611,813,920 
POE DEN :44'd0 on dancer acencee $478,454,050 
Appor. acct. an, divs. to Dec, | 

WN a whos sokcipnanniecacwen $7,600,000 
Appor. acct. def. divs. to Dec, 

le hn 6a akdac ons diene <uwree $10,416,362 
ty” $57,967,578 
CEE 9s 0:0:0-00h taleiinwebeamaaens $100,000 
IN oa io ns cv a ninc censenn -+. $12,926,813 
OG ND von cvacciescaces $11,283,081 
PR IED 6. 6:0:56004006060% $67,473,861 
RIE. 6:650earewenra'g/ 84.0 0 $119,812,535 | 
Total disbursements .......... $85,496,380 | 
Insurance written ............. $350,460,925 
Insurance in force............. $1,924,538,578 
Mortality experience, 1918 1917 
lxatio actual to expected, 101.8% 70.9% 
1917 Mortality savings......... $5,268,420 
1918 Mortality loss............. $352,208 


As previously published in “ Best’s Life | 
Insurance News” the company’s annual 
dividends for 1919 are on a slightly reduced 
scale as compared with the preceding year. | 





PANY OF IOWA, DES MOINES, IA. 

We published in “Best's Life Insurance | 
News" for February, page 109, a_ brief 
reference to the progress made by this 
company during 1918, based upon the 
company’s preliminary report. We are | 
now in receipt of a copy of the company's | 
annual statement as filed with the Insur- 
ance Department and give below extracts 
for the year ending December 31, 1918: 


| 
EQUITABLE LIFE INSURANCE COM- | 
| 
| 


Admitted assets ............... $25,022,114 
TD kas. dandy cws<dnceoees $21,784,986 
Appor. acct. an. divs........... $915,000 
COR SAR ate we claditaseedt< $300,000 | 
Ss, Sie tieonink Sa eIe eee $1,194,396 | 
POU UP PONIES. 6.065.066 ce k6asee% $1,082,878 | 
rr $5,175,313 
Io oinin 50 knee: 0 oneck ae $6,520,453 
Total disbursements .......... $4,082,962 | 


Insurance written $29,571,088 | 
Insurance in force.............. $159,618,001 | 


Mortality experience, 1918 1917 | 
Ratio actual to expected, 96.7% 35.6% 
1917 Mortality savings......... $722,715 
1918 Mortality savings......... $43,084 


Note.—As previously published by us, 
the company’s scale of dividends payable 
to polleyholders during 1919 is upon the 
same basis as 1918. 





FARMERS AND BANKERS LIFE INSUR- 
ANCE COMPANY, WICHITA, KAN. — 
Extracts from annual statement for year | 
ending December 31, 1918: 
Admitted assets ............... $1,604,194 | 
SOGETIIED . o.6:5'0:0:0% tui dns $981,871 | 
CURIE... SG is oss temeneens $275,000 
GE: 9.205 BES os «Rervaiunaveks $55,661 
New premiums .........sss.00% $261,562 
Total premiums ............... $771,312 
ee eee ee $879,199 
Disbursements . .............45 $577,277 
Insurance written ............. $8,630,791 
Insurance in force.............. $23,362,278 





Mortality experience, 1918 1917 

Itatio actual to expected, 78.9% 25.3% 
1917 Mortality savings......... $113,386 
1918 Mortality savings......... $43,176 





FEDERAL LIFE INSURANCE COMPANY, 
CHICAGO, ILL. 
Extracts from annual statement for year 
ending December 31, 1918: 


MEME QNPOTS on. cccccccccee $4,360,517 
PORE TIIOUE, ace teeta encase eevee $3,603,589 
Appor. acct. an. divs........... $5,236 
Deferred div. funds............. $91,232 
MET 3 cosas eau aged mwas os $300,000 
RAS ae a $18,008 
ll) eS ee eee $148,061 
WOCNs POOMNMIG oc coos cc évscve $800,811 
Were MO. ivch oeneesbasces $1,446,619 
DIBBGrbements . oo. crccvcccecce $1,276,691 
Insurance in force.............. $26,008,265 
Mortality experience, 1918 1917 

Ratio actual to expected, 96.5% 50.8% 


1917 Mortality savings ......... $121,216 
1918 Mortality savings $9,786 

2xtracts from notice sent annual divi- 
dend policyholders: 

“This company * * * experienced 
an exceptionally heavy mortality during 
the year 1918, owing to the influenza epi- 
demic and pneumonia. * * * Savings 
from mortality is the most important 
factor in computing dividends to policy- 
holders, and with no savings in mortality 
during the year 1918 annual dividend pol- 
icies could not properly be apportioned 
a dividend for 1919.” 





FIDELITY MUTUAL LIFE INSURANCE 
COMPANY, PHILADELPHIA, PA. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted asseta ............... $37,246,448 
TINUED ingest kecentetulind- eine vite $30,967,251 
Appor. acct. annual divs........ $485,317 
Appor. acct. def'd divs......... $200,204 


Deferred div. funds............ $1,899,779 


CBee + BRE at $1,083,161 
Oe RE ee $776,119 
OUE, DIEING, SC ccccaswewdncus $5,566.876 
Sl ere $8,506,612 
Total disbursements ........... $5,898,747 
Insurance written ............. $19,566,470 
Insurance in force.........cse0- $149,295,550 
Mortality experience, 1918 1917 

Kiatio actual to expected, 117.5% 69.6% 
1917 Mortality savings......... $475,751 
1918 Mortality loss............. $272,268 





FORT WORTH LIFE INSURANCE COM- 
PANY, FORT WORTH, TEXAS. 
Admitted assets $1,227,216 


Mint: femeier sc os8. ccs hee sie oe $958,949 
CE. a Read RRS SA eaten $107,040 
I we cW5S ee Dean enieeees $70,578 
Ee $65,590 
Total premiums ............... $325,291 
Total Sees . ci iicess AKG. Ss $409,060 
Total disbursements .......... $222,829 
Insurance written ............. $2,526,807 
Insurance in force.............. $10,627,483 
Mortality experience, 1918 1917 

Ratio actual to expected, 120.3% 33.8% 
1917 Mortality savings ......... $51,859 
1918 Mortality loss ............ $17,688 


The company states that the influenza 
cost the company approximately $75,000. 


GEM CITY LIFE INSURANCE COM- 
PANY, DAYTON, OHIO. 
Extracts from annual statement for year 
ending December 31, 1918: 


pe Er $243,794 
Fe Oe $136,457 
GEE & “cnncwGeGthcnestocaebus $100,000 
GE ae cab eek Sedcnen coobban $1,433 
Ne POND Sov bn isccsscocaee $16,290 
Total premiums ................ $72,545 
TE BONG ois ce pe esciciscures $98,301 
Total disbursements .......... $58,810 
Insurance written ............. $597,195 
Insurance in forcc...........0. $2,576,086 
Mortality experience, 1918 1917 

Ratio actual to expected, 41.0% 46.5% 
1917 Mortality savings......... $8,667 
1918 Mortality savings......... $8,199 





GEORGE WASHINGTON LIFE INSUR- 
ANCE COMPANY, CHARLESTON, 
W. VA. 

This company has recently put on the 
market a special rate .... year endowment 
policy, adopted by the company for special 
use in mine regions. 

This policy is issued on the 10, 15 and 20 
year endowment plan at ages 25 to 45 
years at entry—no policy may mature be- 
yond age 55. The policies are issued on 
the basis of $500 each, and one risk may 
have two policies, or a total of $1,000, on 
one life, and the company will place a 
limit of exposure in any particular locality. 

The contract provides for dividends 
which are described as follows: 


Dividends. 

“There shall be apportioned to this 
policy each year after the third a share 
of any surplus earned by this policy as 
determined by the company. 

Dividend Options. 

“ Dividends, at the option of the owner 
of this policy, shall, when allotted, be 
either :— 

“(1) Paid in cash; or 

(2) Applied to the purchase of paid- 
up additions to the policy as above in- 
dicated ; or 

“(3) Left to accumulate to the credit 
of the policy, with interest at 3% per 
annum and payable at the maturity of 
the policy, but withdrawable on any an- 
niversary of the policy. 

“Unless the owner of this policy shall 
elect otherwise, within three months 
after the mailing by the company of a 
written notice requiring such election, 
the dividends shall be paid in cash.” 

The policy provides for automatic pre- 
mium loans, after two full premiums have 
been paid; policy loans, after two full 
years’ premiums have been paid, as well 
as surrender values in cash and paid-up 
insurance. 

Annual Premiums on Miners’ Endowment 
Policy for $500. 


Premium Premium Premium 
Age E-10 E-15 E-20 
25 $51.16 $33.81 $25.49 
26 51.16 33.81 25.49 
27 51.16 33.81 25.94 
28 51.16 33.81 25.94 
29 51.16 33.81 25.94 
30 51.16 34.27 26.44 
31 51.68 34.27 26.44 
32 51.68 34.27 26.44 


(Continued on next page.) 
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GEORGE WASHINGTON (Continued) 
33 51.68 34.78 26.99 
3A 51.68 34.78 26.99 
35 51.68 34.78 26.99 
36 52.25 35.33 ecees 
37 52.25 35.33 eee 
38 52.25 35.33 ° 
39 52.25 35.94 . 
40 52.87 35.06 = —§ cscvce 
41 Wee | eeaarm a! otheees 
42 C.F - wees ee 
43 53.54 . ceeee 
44 | eo cn ee 
45 54.28 


The premium and policy values are com- 
puted according to the American Experi- 
ence Table of Mortality, and interest at 
the rate of 3%%, modified preliminary 
term plan. The surrender charge is not 
to exceed 1% of the amount insured and 
any dividend conditions thereto. 

The company states that its decision to 


feature this policy has been arrived at after | 


most careful 
and that it will 
commodity. 





GIRARD LIFE INSURANCE COMPANY, 
PHILADELPHIA, PA. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets $1,749,805 


consideration and research, | 
supply a much needed | 


| 


BR BORIS 5 cei ei's ce cdvccsscses $1,182,995 
Appor. acct. an. divs........... $5,244 
Appor. acct. def. divs.......... $3,592 
Wey GV. TOMER. si ivcceeccvics $13,429 
PP Oe eee rs $419,040 
0 SEE on ee eee eee ee $58,902 | 
New premiums ..........sesee0. $64,384 
Total premiums .......... eee $348,062 
INE 5 wa otie mead Gmetiae $495,512 
pn ee re $337,940 | 
Insurance written .........+e.s. 2,151,143 


Insurance in force..........+.. $10,058,866 


Mortality experience, 1918 1917 

Ratio actual to expected, 112.0% 72.2% 
1917 Mortality savings......... $20,164 
1918 Mortality loss............. $9,899 





GLOBE BENEFICIAL ASSOCIATION, 
BRIDGEPORT, CONN. 


| 


| 


The Insurance Department of the State | 


of New York has issued a notice of warn- 
ing against the Globe Beneficial Associa- 
tion of Bridgeport, Conn., as follows: 
“Albany, N. Y., February 21, 1919. 
“Superintendent of Insurance, Jesse S, 


Phillips, issued a statement to-day warn- | 
ing the people of the State from doing | 


business with the Globe Beneficial Asso- 
ciation of Bridgeport, Connecticut. This 


Association issues life, health and acci- 


dent policies, and has evidently started 
an active campaign for policyholders in 
this State. The Association has not 
complied with the laws of New York and 
agents representing it here are acting in 
violation of law and subject to prosecu- 
tion.” 

The following informal statement made 
by the Insurance Department of the State 
of New York further explains the neces- 
sity for issuing this note of warning: 

“The Globe Beneficial Association, 
which is incorporated under the laws of 
the State of Connecticut, discloses in its 
charter—copy of which I have obtained— 
that it is carrying on the business of 
insurance as a fraternal order. Without 





inquiring of this department with regard 
to the requirements of our statutes in 
the premises, it commenced an active 
campaign for members. From some sec- 
tions of the State I learned last week 
that its agents apparently were confin- 
ing their activities in soliciting members 
among persons who could not speak or 
write the English language.” 





GREAT NORTHERN LIFE INSURANCE 
COMPANY, GRAND FORKS, N. DAK, 
Extracts from annual statement for year 

ending December 31, 1918: 

Admitted assets 


phnsnetataawnte $402,431 
Be MON s 069.0000540500R send i $205,680 
DE: 2 Sdadbanesésdeeoebbbns $142,000 
EN: Sennasaebexccoees esate $35,140 
ee $32,424 
Total premiums ............. in $108,896 
po ek ey eee eee ae $133,893 
Total disbursements ........... $84,345 
Insurance written ........... +» $1,060,350 | 
Insurance in force............+. $3,738,269 
Mortality experience, 1918 1917 
Ratio actual to expected, 100.6% 36.7% 
Savings from mortality, 1917.. $18,532 
Loss from mortality, 1918...... $230 





GREAT NORTHERN INSURANCE COM- 
PANY, WAUSAU, WISCONSIN. 
Extracts from annual statement for year 
ending December 31, 1918: 
Admitted assets 


pete naan $1,072,976 
ok... Sete $782,484 
6 eee eee oa ada a oe $112,275 
Ne. When cipenneeseniuess $106,260 
og ee $40,318 
WEES DOGS: hcwccewescsaces $271,912 
CIN. os ccsaniaeareonese $326,384 
ee ee $241,167 
Insurance written ............. $1,812,146 
Insurance in force.............. $9,986,850 
Mortality experience, 1918 1917 

Ratio actual to expected, 142.2% 56.0% 
1917 Mortality savings......... $33,445 
1918 Mortality loss............. $35,218 


The paid-in capital of the company was 
reduced from $224,550 to $112,275 by action 
of the executive committee, December 24, 
1918, which action was approved at the 
stockholders’ meeting held on January 24, 
1919. 

The company states that death claims in- 
curred during 1918, attributable to the in- 
fluenza, amounted to $73,323.85. 





GREAT WEST LIFE ASSURANCE COM- 
PANY, WINNIPEG, MANITOBA. 

This company announces that no annual 
dividends will be paid during 1919 on ac- 
count of the heavy war and influenza claims 
incurred. 

Deferred dividends for 1919 are on the 
same basis as deferred dividends paid in 
1918, but reduced by the amount of one 
annual dividend. 





HOME LIFE INSURANCE COMPANY, 
NEW YORK. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ......... sees $36,097,017 
Net FOSOPVE 6.5. .ccccces seseeees $33,568,408 
Appor. to annual divs. to Au- 

gust 31, 1919 ........ Sbeeirese $360,000 
NOE o con'eceesies Sparen a ak $923,621 
New premiums .......... cobeve $976,546 
Total premiums ............. -- $5,224,038 


Total income 


me ee eeeaccenas.. renenes 
Total disbursements ........... $5,498, 22 
Insurance written ........... «+ $24,510,677 


Insurance in force ............ $158,710,292 


Mortality experience, 1918 1917 
Katio actual to expected, 105.9% 4.6% 
1917 Mortality savings......... $579,575 
1918 Mortality loas..........0. $81,950 
As reported In “ Best’s Life Insurance 
News” for January, page 96, the com- 


pany’s annual dividends for 1919 were ou 
a slightly reduced scale as compared with 
191s. 





INTERNATIONAL LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 
Extracts from annual statement for year 
ending December 31, 1918: 


FECUOE SOGD wesc cctvcceesoe $11,593,650 
PNUD Si xG50cbresdtanteces $9,401,772 
EE 1%. Saliee ss aac cede boeanes $525,000 
hg ETE ee es $127,606 
| New premiums ................ 27,417 
Dae PE bo cbcxadeedoees $2,655,494 
eo gg EE ere $4,050,292 
Total disbursements ........... $1,970,952 
Eneurance written ...cccecccces $16,907,917 
Insurance in force...........++. $75,340,876 
Mortality experience, 1918 1917 
Ratio actual to expected, 100.8% 4.5% 
1917 Mortality savings......... $290,574 
1918 Mortality loss............. 5,271 





IOWA LIFE INSURANCE COMPANY, 
WATERLOO, IOWA. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............... $404,802 
ee ee ee ee $286,678 
Co sebidins cbacdescaeeue $100,000 
Surplus . ..... Sedecedeeeewe sews $8,411 
NEW DOGS 6. ccciccsvccoeee $11,808 
Total premiums ............... $92,738 
oo eer $111,392 
Total disbursements ........... $58,671 
Insurance written ............. $498,629 
Insurance in force ............. $8,141,020 
Mortality experience, 1918 1917 

Ratio actual to expected, 27.1% 54.7% 
1917 Mortality savings......... $13,135 
1918 Mortality savings......... $18,377 





JOHN HANCOCK MUTUAL LIFE IN- 
SURANCE COMPANY, BOSTON, 
MASS. 

Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ..........s005. $171,313,651 
Neb. FOGSPVE cccccccccccecnceces - $152,588,991 

Appor. acct. an. divs........... $3,973,860 
Appor. acct. def'd divs......... $146,140 
os Fe eee $202,032 
Special funds for indus. pols... $1,300,000 
NEN = Sondiecewsetcennscusae $5,003,910 
Total premiums ......... ereues $36,966,054 
eo ee err ea $48,543,852 
Disbursements . .............65 $34,388,619 
Insurance written (ord.)...... . $93,386,493 
Insurance in force (ord.)....... $511,592,109 
Insurance written (ind.)...... . $87,696,067 
Insurance in force (ind.)....... $549,525,140 
Mortality experience, 1918 1917 

| Ratio actual to expected, 126.2% 79.3% 
1917 Mortality savings......... $2,096,568 
1918 Mortality loss............. $2,895,506 


As previously published in “ Best’s Life 
Insurance News” for January, page 97, 
this company’s dividends for 1919 are upon 
the same scale as 1918. 





Ma 


Li 


enc 
Ad 





919 


24 
221 
677 


292 


6% 
75 
950 
ace 
mh - 
ou 
ith 


ear 


650 
rida 


fin 
000 


49-4 


78 


31 
91 
60 
32 
10 
53 
52 
19 
93 
09 
67 


40 





March 1, 1919 


BEST’S LIFE INSURANCE NEWS| 





125 





LIFE INSURANCE COMPANY OF VIR- | 
GINIA, RICHMOND, VA. 


Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ...........0... $18,362,863 
py ee eee eae $15,510,563 | 
Appor. acct. annual divs. to 

ee ere $1,048 
Appor. acct. def’d divs. to 

BRNO, BOO... biidsidecie cd de eee'e $7,348 
Deferred div. fund............. $233,323 
GUIIE 555 nc sdk SEVER ee ES $800,000 
RN gs <aesk « SES AS A eee Ses $936,038 
NOW PSCMIUINE 60k ee ci esi $227,798 
Botal PUM 2s asSieeecce. $4,890,433 
Waite SON so 2a ES vies 6 atin $6,255,397 
Disbursements . ........eeee00e $4,494,163 
Mortality experience, 1918 1917 | 
Ratio actual to expected, 142.9% 83.5% 
1917 Mortality savings......... $215,962 | 
1918 Mortality loss............. $619,521 





MASSACHUSETTS MUTUAL LIFE IN- 
SURANCE COMPANY, SPRING- 
. FIELD, MASS. 
Extracts from annual statement for year 
ending December 31, 1918: 


pS ee ere $112,661,852 
TE BE aca crncns scentniine «+++» $95,161,662 
Appor. acct. an, divs. to May 31. $1,663,281 
RS PI rae $5,318,055, 
TO, DURING: 4 09.0285086enenes $2,462,877 
rere: $16,078,456 
MI ni a. noadndns adeud $26,460,402 
Total disbursements .......... $14,987,660 
Insurance written ............. $64,588,303 
Insurance in force...........+. . $490,793,291 
Mortality experience, 1918 1917 

Katio actual to expected, 91.3% 56.7% 
1917 Mortality savings......... $1,974,057 
1918 Mortality savings......... $487,047 


As previously published in “ Best’s Life 
Insurance News” for December, 1918, page 
111, this company’s scale of annual divi- 
dends payable during the year beginning 
June 1, 1919, is to be the same as the pre- 
ceding year ending May 51, 1919. 





MERCHANTS LIFE INSURANCE COM- 
PANY, DES MOINES, IOWA. 


Extracts from annual statement for year 
ending December 31, 1918: 


SE GOON ooo e cc ceceseets $3,099,592 
Te ancnesavevecessaeue $1,803,986 
Assessment fund .............. $668,813 
COE Secs wlecneierecepeoewesew $400,000 
DORON &. sewscacesanagewethvene $77,509 
NOW PFOMMUMS ...0cccccccsvees $141,256 
Tote) PLEMiUMs ..0.0ccsccecvees $1,231,896 
Stockholders’ contribution .... $51,000 | 
Total income ........ sSedenduae $1,435,574 
Disbursements . ...cccccccccoce $1,065,971 
Insurance written ............. $4,082,749 
Insurance in force............+. $55,088,201 
Mortality experience, 1918 1917 
Ratio actual to expected, 81.5% 62.9% 
1917 Mortality savings......... $275,031 
1918 Mortality savings......... $146,490 





MIDLAND MUTUAL LIFE INSURANCE 
COMPANY, COLUMBUS, OHIO. 
Extracts from annual statement for year 
ending December 31, 1918: 
Admitted assets ...... pa eeeeuee 
Net reserve ..... cevncee roo ogee ° 


$3,286,468 
$2,701,770 


Appor. acct. annual divs. May 


Sea 0.09 7500068000en aoe secaces $39,845 | 
GELS éetsecaeane cues ese ques 225,000 | 
Surplus . ........ satanic baubles $158,467 
New premiums ....... nt iaeweis M $144,420 | 
Tatal PTCMIBMS .occevcecccvecece $929,248 
SN NN ia at ane vehi $1,105,147 
Disbursements . ........- s6e000 $562,769 
Insurance’in force... ..ccccecees $26,433,375 
Mortality experience, 1918 1917 
Ratio actual to expected, 75.0% 32.0% 
1917 Mortality savings......... $113,715 
1918 Mortality savings......... $51,068 

This company’s scale of dividends for 


the year beginning July 1, 1919, is in- 
creased as compared with the dividends 
paid during the preceding year. 





MIDWEST LIFE INSURANCE COMPANY, 
LINCOLN, NEB. 
Extracts from annual statement for year 
ending December 31, 1918: 


DRE, ORD cciiee sé scence dxs $1,196,618 
Net reserve ...... eptndeaeb ée 6a $968,537 
Capital... occccsess snetvieew~eén ‘ $150,000 © 
IB ui hire ovids cin emeies si en $13,141 
New premiums ........ bao Camas $48,712 
Total pPrewmilBMs oc. cccicecccves $320,316 
WGN SOOO siin6sd ec devcincindeck $399,011 
Disbursements . ............ se $234,622 
Insurance written ............. $2,109,600 | 
Insurance in force.............. $11,439,929 
Mortality experience, 1918 1917 
Ratio actual to expected, 101.55% 27.3% 
1917 Mortality savings........ . $58,590 
1918 Mortality loss........... ee $11,503 





MINNESOTA MUTUAL LIFE INSUR- 
ANCE COMPANY, ST. PAUL, MINN. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............... $6,301,016 
RUE DURNNIO 4 ivndth seadcnsccese $5,277,222 
Appor. acct. an. divs. to August 
Bs ost abs hai ebasunsevedes $115,392 

| Appor. acct. def'd divs......... $2,619 | 
Def’d div. funds........... katte $170,199 
PIS sat nc caivctbesseubctiseout $439,467 
New premiums .............06. $372,889 
DO PI Soi cinccsccsses $1,427,598 | 
oo ge eer $1,760,845 

| Disbursements . ............-. $1,195,529 

| Insurance written ............. $11,968,983 

| Insurance in force........ sees. $44,121,724 
Mortality experience, 1918 1917 
Ratio actual to expected, 99.2% 56.8% 
1917 Mortality savings......... $180,935, 
1918 Mortality savings......... $3,914 


This company’s annual dividends pay- 
able during year ending August 31, 1919, 
is upon the same scale as the preceding 
year. 





MISSOURI STATE LIFE INSURANCE 
COMPANY, ST. LOUIS, MO. 


Death of Joseph S. Kendall; M. E. Single- 
ton Elected President 


On February 13, 1919, Joseph S. -Kendall, 
who was elected president of this com- 
pany in October last, died, as the result 
of an attack of pneumonia following in- 
fluenza. This unfortunate event reopened 
questions concerning the future of the com- 
pany which had appeared to have been 
satisfactorily settled by Mr. Kendall’s elec- 
tion. As previously reported in these col- 
umns, Mr. Kendall personally purchased 











27,100 shares out of a total of 100,000 out- 
Standing shares of the stock of this com- 
pany, representing an investment by him 
of over $1,200,000. Shortly afterward he 
was elected president of the company, and, 
being an executive of great ability he ef- 
fected during the brief interval between 
his election and death important improve- 
ments in the organization of the company 
at its Home Office, and he was perfecting 


large plans for the further development 
of the company’s business. art of the 
stock which he purchased was obtained 


previously by John G. Hoyt from Edmund 
P. Melson, who was president of the com- 
pany for a long time until he was suc- 
ceeded by Mr. Hoyt early in 1916. All of 
the Hoyt stock, including that purchased 
by him from Melson, aud amounting to 
26,400 shares, was purchased early in 1918 
by the insurance company itself, with 
other stock, amounting in all to 36,050 
shares; and President Hoyt retired. 
Shortly thereafter 25,000 shares of the 
stock just referred to were resold by the 
company to Joseph S. Kendall, and he pur- 
chased 2,100 additional shares elsewhere. 
The ownership of the 27,100 shares by 
the estate of Mr. Kendall, as a practical 
matter, must be reckoned with by the com- 
pany in its future plans, by reason of the 
size of the investment, and a natural de- 
sire to deal fairly with his estate; although 
as a corporation it is not required —in 
theory at least —to give any more consid- 
eration to any particular stockholder than 
to any other simply because one stock- 
holder happens to be the owner of an ex- 
ceptionally large block of stock. We will, 
therefore, endeavor to give our subscribers 
a clear resume of the facts, in connec- 
tion with which our recent publications 
dealing with this company’s affairs should 
be read. 


Where Our Recent Reports May Be Found 

Recent developments in the affairs of this 
company have been reported in these col- 
umns as follows: 

September, 1918, pages 44-45: This article 
reported the resignation of Walter K. 
Chorn, previously Superintendent of In- 
surance of Missouri, as president of the 
Missouri State; the purchase of 36,060 
shares of the company’s stock, with its 
own funds, from John G. Hoyt, the for- 
mer president, and the resale of 25,000 
of these shares to Kansas City interests, 
who, it subsequently developed, were ne- 
gotiating on behalf of Mr. Kendall and in- 
terests allied with the Great Southern Life 
Insurance Company, of Dallas, Texas; and 
certain suits instituted against the com- 
pany, growing out of these transactions, 
by Clinton L. Caldwell, a small stock- 
holder. 

In the same issue, on pages 37-38, we 
commented editorially upon these matters, 

October, 1918, pages 56-59: This article 
reviewed in detail the facts brought out 
by an official examination of the company, 
so far as they had been made public, with 
particular reference to transactions for 
which former President John G. Hoyt had 
been criticized. The Caldwell suit was also 
referred to in detail, and we mentioned, 
too, the election of Joseph S. Kendall, of 
Dallas, Texas, as president. 

In the same issue, pages 49-50, we com- 

(Continued on next page.) 
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MISSOURI STATE LIFE (Continued) 
mented editorially upon the large transac- 
tions in the purchase and sale of the com- 
pany's stock. 

December, 1918, pages 77-78: This was 
an editorial article, stating that a prelimi- 
nary report by the examining Departments 
showed the company to be amply solvent. 
We also stated that our investigations 
showed that the newly elected president, 
Joseph S. Kendall, possessed an excellent 
reputation, both as to ability and relia- 
bility, and that he had advised us em- 
phatically and unequivocally that he had 
abandoned forever any idea of merging 
this company with or reinsuring its busi- 
ness in the Great Southern Life Insurance 
Company. 

February, 1919, page 111: This article 
gave extracts from the company’s state- 
ment as of December 31, 1918, and men- 
tioned the extent of its influenza and war 
mortality. 


Outline of Present Situation 

Mr. Kendall's death developed the fact 
that his stock was purchased entirely with 
borrowed money, of which $600,000 was ob- 
tained from friends in Texas without col- 
lateral; the notes, however, being endorsed 
by a number of wealthy Texans who had 
great confidence in Mr. Kendall; and $625,- 
000 was borrowed from two banks and a 
trust company in Kansas City, with 25,000 
shares of stock as collateral. The addi- 
tional 2,100 shares of stock were purchased 
by Mr. Kendall from T. H. Mastin and 
Charles M. Howell, of Kansas City, we are 
informed, they having purchased it in the 
open market and subsequently sold it to 
Mr. Kendall, taking his note for the full 
purchase price. 

The other officers of this company had 
no knowledge that Mr. Kendall's purchase 
had been financed in this way. They ad- 
vise us that at the time of Mr. Kendall's 
election to the presidency they were in- 
formed by high financial authorities in St. 
Louis that the latter had satisfied them- 
selves that Mr. Kendall was on a sound 
financial basis and his stock securely held 
by him. 

Oo. S. Carlton, president of the Great 
Southern Life Insurance Company, of Dal- 
las, Texas, was an intimate personal friend 
of Mr. Kendall and interested with the 
latter in various business affairs. 

Mr. Carlton was interested as a partner 
with Mr. Kendall in the purchase of the 
Missouri State Life stock. He informs us 
that his. prime object is to protect Mr. 
Kendall's estate, and that if the stock can 
be sold at the price which Mr. Kendall 
paid for it, and his estate reHeved of lia- 
bility in that connection, it will work out 
so as to net his heirs several hundred 
thousand dollars. Mr. Kendall at the time 
of his death had life insurance to the 
amount of about $270,000. 

T. H. Mastin, of Kansas City, mentioned 
above, operates the Inter-Insurers Exchange 
and the Underwriters Exchange, both of 
Kansas City, through H. J. Straight Com- 
pany, a corporation, the stock of which 
is owned entirely by T. H. Mastin & Co.; 
and also the Consolidated Underwriters, 
a similar institution, with headquarters 
in Kansas City. Charles M. Howell is an 
attorney-at-law of Kansas City, and the 
legal advisor of an association of managers 





| 
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of inter-insurance exchanges. It was 
through Messrs. Mastin and Howell that 
Kendall purchased 25,000 shares of stock, 
at $40 per share, they having obtained it 
from the Missouri State Life Insurance Co. 
at $30 per share. Their interest in the 
matter would naturally align them with 
the Texas interests headed by Mr. Carlton. 


New President Elected 

On February 26, 1919, M. E. Singleton, 
of St. Louis, was elected president of the 
company. He is a business man of large 
independent means. His principal business 
interest was the development of a cotton- 
seed oil mill, which he sold to the Armour 
interests not long ago at a price believed 
to have been around one million dollars. 
Inquiry among well informed persons in 
St. Louis brought out the above facts, and 
the additional statements that Mr. Single- 
ton is fifty-two years old, has recently been 
active in work for the War Department in 
his district, and that he is a man of sound 
judgment and sufficiently free from other 
business responsibilities to be able to give 
to this company all the time which its af- 
fars require. He has been a director of 
the company, but was never connected in 
any other way with the life insurance 
business, as far as we can learn. 

An editorial elsewhere in this issue deals 
with certain important features of the 
situation. 

Early in March two proposals were made 
to the directors of this company by the 
management of the International Life In- 
surance Company, of St. Louis. These 
proposals were unanimously rejected by 
the directors of the Missouri State. Both 
contemplated the purchase of the Kendall- 
Carlton stock, and other stock held in 


; Ohio with funds of the Missouri State Life; 


and, in our opinion, both were upon an 
improper basis. Details will be furnished, 
upon request, to any of our subscribers. 

The editorial printed on page 118 of 
this issue should be read as part of this 
report. 


MODERN WOODMEN OF AMERICA, 
ROCK ISLAND, ILLINOIS. 

This fraternal beneficiary society, in 
answer to our inquiry in regard to the 
losses it has sustained, caused directly by 
the influenza-p ia pidemic and 
“war losses,” states: 

“In regard to the experience of this 
Society on account of war and influenza 
losses, I will say that the first results 
of increased mortality due to deaths re- 
sulting from the influenza epidemic were 
made manifest in connection with the 
death claims passed upon and allowed at 
the November, 1918, session, many of 
these deaths having occurred in October. 
For the months of October and Novem- 
ber, 1918, there were 802 death claims 
paid, amounting to $1,173,500, wherein 
the cause of death was shown to be from 
influenza or pneumonia or a combination 
of both. For the same time the total 
number of all death claims paid 
amounted to 1,837, aggregating $2,944,- 
103.80. The difference, 1,085 claims and 
$1,770,603.80, represents the number and 
amount of all death claims from causes 
other than influenza and pneumania for 
the two months. For the month of De- 








cember, 1918, a total of 1,208 death 
claims, amounting to $1,734,500, were due 
to influenza and pneumonia, as compared 
with the total number of all death 
claims allowed in that month, 1,848, ag 
gregating $2,805,758.30. The difference, 
640 claims and $1,071,258.30, covered all 
claims other than those resulting from 
influenza and pneumonia, For the month 
of January, 1919, a total of 1,147 death 
claims, amounting to $1,657,500, were due 
to influenza and pneumonia; as compared 
with the total number of all death 
claims allowed in that month, 1,800, ag- 
gregating $2,755,695.50. The difference, 
6S claims and $1,089,195.50, covered all 
claims other than those resulting from 
influenza and pneumonia. For the four 
months, therefore, the number and 
amount of death claims allowed due to 
influenza and pneumonia were 3,157, ag- 
gregating $4,565,500, while from all other 
deaths the totals were 2,328 and $3,940,- 
057.60. 

“In regard to war losses, have to say 
that in this Society these losses have 
been paid out of what is known as the 
Patriotic fund, to which each Beneficial 
member of this Society has been re- 
quired to contribute beginning with the 
month of September, 1917, at the rate of 
10 cents per month on each $500 of in- 
surance carried. Up to December 31, 
1918, there had been paid a total of 842 
war claims, amounting to $1,100,666.70." 


MUTUAL BENEFIT LIFE INSURANCE 
COMPANY, NEWARK, N. J. 

We published in “ Best's Life Insurance 
News,” page 111, for February, 1919, a 
brief reference to this company's mortality 
experience, and at that time stated that 
the dividends payable to policyholders 
during 1919 were upon the same scale as 
1918. 

We are now in receipt of a copy of the 
company’s annual statement as filed with 
the Insurance Departments and present 
below extracts therefrom for the year end- 
ing December 31, 1918: 


Admitted assets ............... $249,126,293 
BOSD CN Ecc nceecdévecsacects $211,066,452 
Appor. acct. an. divs........... $7,570,072 
NED kc cc encncecscolaad $6,289,596 
ere $4,835,522 
Total premiums .........cccee. $34,673,986 


ER 
Total disbursements 


$61,511,474 
$21,355,335 


Insurance written ............. $113,197,286 
Insurance in force............. $987,481, 787 
Mortality experience, 1918 1917 

Ratio actual to expected, 86.67% 51.35% 
1917 Mortality savings......... $4.373,220 
1918 Mortality savings......... $1,300,502 





MUTUAL LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............... $673,714,204 
Wet TOGGGOE 655 sew cFadesn citer $536,113,077 
| Appor. acct. annual divs........ $10,450,445 
Appor. acct. def’d divs......... $11,498,606 
Def’d div. funds........ BR RB $51,875,465 
Fund for contingencies......... $15,731,076 


TOE UNE 8.0as ccsceeesssee $11,945,647 
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ee ee oer $67,146,992 
WOU GOGO «6 o5 0s cco sscscecss . $123,897,695 
Total disbursements ........... $85,315,858 
Insurance written ...... és $208,920,389 
Insurance in force........... . -$1,861,881,953 
Mortality experience, 1918 1917 

Ratio actual to expected, 95.6% 71.7% 
1917 Mortality savings......... $5,172,000 
1918 Mortality savings........ A $833,234 
PG 6.6.  catncccneivesacaes $4,338,865 


As previously published in “ Best's Life 
Insurance News” for January, page 97, the 
company announced that its 1919 annual 
dividends on participating insurance will 
be on the same basis as 1918. 


New Policy Forms, 

The new forms of contracts recently is- 
sued contain both disability and double 
indemnity benefits. 

The chief difference in the new form as 
compared with previous forms is that the 
double indemnity provision is clearly set 
forth on the first page of the policy. 
While in general the policy provisions are 
net changed, the dividend deposits have 
been made to participate in excess interest. 

These new pvlicy contracts, with the ex- 
ception of the disability benefits, are free 
from restriction as to military or naval 
service. The double indemnity benefit is 
described as follows: 

“(Double the Face Amount of this Pol- 

icy, herein called Double Indemnity) 
provided, however, that this Double In- 
demnity shall not be payable in the 
event of the Insured’s death as a result 
of military or naval service in time of 
war nor shall it be payable in the event 
of the Insured’s death at any time by 
his own act, whether sane or insane, nor 
if such death be caused directly or in- 
directly, wholly or partly, by riot, insur- 
rection, or war or any act incident there- 
to, nor if such death be a result of par- 
ticipation in aeronautics or submarine 
operations, nor if such death result from 
any violation of law by the Insured, or 
from police duty in any military, naval 
or police organization, or directly or in- 
directly from bodily or mental infirmity 
or disease of any sort. The Company 
shall have the right and opportunity to 
examine the body and to make an au- 
topsy, unless prohibited by law.” 


MUTUAL TRUST LIFE INSURANCE 
COMPANY, CHICAGO, ILL. 
Change of Name. 

This company, formerly the Scandia Life 
Insurance Company, has by an amendment 
to its charter changed its namé to the 

above, 


Extracts from annual statement for year 


ending December 31, 1918: 


Admitted assets ..........0.05. $3,694,318 
RO IID. cu nd-samanamemeas $2,982,290 
Appor, acct. an. divs. to March 

pe RPE Go cael i rt ee $27,442 
Deferred dividend funds........ $55,018 
tai at Ea peat as EE Candies $407,679 
PL ooo nireneu ess odes $287,307 
SEE oo caccntescuace $1,308,186 
LA RG i a in $1,532,346 
Total disbursements ........... $1,023,696 
Insurance written ............ - $9,722,290 
Insurance in force............+. $37,139,541 








Mortality experience, 1918 1917 

Ratio actual to expected, 113.8% 59.5% 
1917 Mortality savings......... $152,181 
1918 Mortality loss............. $63,154 


This company’s scale of annual dividends 
for 1919 will be the same as for 1918. 


NATIONAL FIDELITY LIFE INSUR- 
ANCE COMPANY, SIOUX CITY, 
IOWA. 

Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ..........ece0e $520,495 
Se DONE ods vedecéerveseheete $247,838 
ENE i. Sa ke ee eusdoarwe cwens 200,000 
WOE 5 nadeececes PEP: APL $4,087 
New premiums .....cccetvcccs $96,448 
OGRE QUGMNIUEND occ ckccccecces $305,339 
TWOGRE GROOMED oi cc ER ccede $348,392 
DEN. © hack bac ccedead $233,566 
Insurance written ............. $3,023,362 
Insurance in force.............. $9,003,288 
Mortality experience, 1918 1917 

Ratio actual to expected, 124.0% 35.0% 
1917 Mortality savings........ ‘ $37,519 
1918 Mortality loss..........e0- $17,205 


Reduction in Capital Stock. 

At the annual meeting of the company, 
held on January 28, 1919, the stockholders, 
by unanimous action, reduced the com- 
pany’s capital stock to $100,000, thereby 
adding $100,000 to the company's surplus. 
In making this announcement the com- 
pany states: 

“While the company’s losses were, in 
keeping with most companies, excessive 
during past year, the company still had 
intact between fifteen and twenty thou- 
sand dollars in surplus, but since one 
hundred thousand dollars of capital 
meets all legal requirements and is other- 
wise ample, it was deemed good busi- 
ness to place the extra one hundred 
thousand dollars to surplus, thereby 
giving the company a very large surplus 
or working capital.” 


NATIONAL LIFE INSURANCE COM- 
PANY, MONTPELIER, VT. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............... $71,083,766 
TRUE SEED: 56 decvnensickameeswaess $59,492,523 
Appor. acct. annual divs....... $1,300,838 
Appor. acct. def’d dive......... $762,795 
Der G60. DOM csiviveccsccsats $4,149,635 
bcc ae ckaawehen ke bee ee $3,881,679 
NOW DPONMGIS .66 os ceccccccces $1,338,612 
po ee $8,245,267 
NE, MOUND, Soc ck occas egateeed $11,804,649 
Total disbursements .......... $9,717,537 
Insurance written ............. $26,104,481 
Insurance in force.............. $233,424,376 
Mortality experience, 1918 1917 

Katio actual to expected, 84.0% 68.7% 
1917 Mortality savings......... $843,585 
1918 Mortality savings......... $389,718 


As previously published in “ Best’s Life 
Insurance News” for January, page 97, 
the company announced that it would con- 
tinue the same scale of dividends for 1919 
as was used during 1918. 





NEW ENGLAND MUTUAL LIFE INSUR- 
ANCE COMPANY, BOSTON, MASS. 


Extracts from annual statement for year 
ending December 31, 1918: 


MAmmsiseG. ASNCH 20. osc ccsvccses $89,166,638 
OD :6.5.0.s0 0c ime ehewweet $79,802,230 
Appor. acct. annual divs....... $2,559,000 
Appor. acct. deferred divs...... $141,066 
Deferred div. funds............ $216,906 
SE a cane kudn cin Giaiperonéd wveteteiw $3,607,412 
ne PP eee $2,090,613 
ye eee $13,387,305 
, fe er $17,660,989 
Total disbursements ........... $12,689,179 
Insurance written ............. $47,352,794 
Insurance in force..........se0. $403,609,868 
Mortality experience, 1918 1917 

Ratio actual to expected, 100.3% 57.8% 
1917 Mortality savings......... $1,563,284 
1918 Mortality loss............. $11,654 


As previously announced in “ Best’s Life 
Insurance News,” this company’s scale of 
annual dividends for 1919 is upon the 
same basis as dividend payments in 1918. 


NEW WORLD LIFE INSURANCE 

PANY, SPOKANE, WASH. 

Extracts from annual statement for year 
ending December 31, 1918: 


COM- 


Admitted assets ............... $2,877,992 
Net re@@rve ....cccces seevetnenn $1,258,179 
CE < wes kenge-aacee Cemeewnare $1,133,050 
I ac cnet na winenhé<.ontenrien $340,712 
OT IID, innc-000s cecwsecns $145,070 
GEE UUERENEED oc ccccccscscees $585,910 
EE 5000-0 sa00se00065% $761,111 
EET w. decccecneecdeee $484,177 
Insurance written ............. $4,569,167 
Insurance in force.............- $17,776,658 
Mortality experience, 1918 1917 

Ratio actual to expected, .140.57% 35.2% 
1917 Mortality savings. ...... $71,423 
1918 Mortality loss............. $55,055 


NEW YORK LIFE INSURANCE COM- 
PANY, NEW YORK. 
Extracts from annual statement for year 
ending December 31, 1918: 


Pe eee $995,087 285 
WUE DONE Boo arc ideas ieee $755,699 ,522 
Appor. account annual divs.... $13,636,876 


Appor. account deferred divs... 
Deferred div. funds............ 
Security fluctuation and general 


$19,000,738 
$100,893,328 


contingency fund ............ $36,330,383 
Annual div. equalization fund.. $2,449,545 
oe See $17,891,016 
Total premiums ............... $110,154,139 
| EE MONE 6 ikoeisccccwce vck's $178,886,379 
Total disbursements ........... $122,700,207 
Insurance written ............. $356,993 ,266 
Insurance in force............. $2,838,829, 802 
Mortality experience, 1918 1917 
Ratio actual to expected, 4.6% 70.8% 
1917 Mortality savings......... $7,641,561 
poe ee $1,513,595 


As announced in “ Best’s Life Insurance 
News” for January, the company’s scale 
of annual dividends is slightly reduced 
for 1919 as compared with the dividends 
paid in 1918. 
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PACIFIC MUTUAL LIFE INSURANCE 
COMPANY, LOS ANGELES, CAL. 
Extracts from annual statement for year 
ending December 31, 1918: 
Admitted assets: 
Life department ............. $42,974,634 


Accident department ........ $2,458,062 
DUNO - dvb deo tbccdiecscnd $37,319,504 
Appor. account annual divs. 

I Ny NC SRedews odewbede $405,000 
Appor. account deferred divs... $65,222 
Deferred div. funds............ $2,733,645 
END bw cwtduddaddedsecdeweese $1,000,000 
Surplus: 

Life department ............. $750,752 

Accident department ........ $75,000 
New premiums ......ccccscccee $1,537,767 
TZOCEE DUCURTNMED occcccccccscces $7,469,920 
WO TROON «cn 6555s teks cd $9,950,530 
Total disbursements ........... $6,772,436 
Insurance written ............. $36,957,884 


Insurance in force............. $208,647 ,520 


Mortality experience, 1918 1917 

Ratio actual to expected, 104.5 60.3% 
1917 Mortality savings......... $668,551 
1918 Mortality loss............. $84,071 


The scale of annual dividends of this 
company falling due on May ist and con- 
tinuing for one year through April 30, 1920, 
has been reduced 50% as compared with 
the scale for the preceding year. 

The company states: 

“The Pacific Mutual, like all other 
life insurance companies, suffered heavy 
losses as a result of the influenza epi- 
demic, and also paid out a considerable 
amount on account of war losses. As a 
result the company made no saving from 
mortality whatsoever during the year 
1918. The company’s mortality profits 
represent approximately 50% of the divi- 
dends paid policyholders. There being 
no savings from this source, in our judg- 
ment it is but good business that no 
profits be declared when not actually 
earned.” 


PENN MUTUAL LIFE INSURANCE COM- 
PANY, PHILADELPHIA, PA. 

As reported in “ Best’s Life Insurance 
News” for February, page 112, this com- 
pany’s scale of annual dividends for the 
year beginning May 1, 1919, will be upon 
the same basis as for the year ending 
April 30th next. 

Since the publication of the above, we 
have received a copy of the company’s an- 
nual statement for the year ending De- 
cember 3ist last, as filed with the Insur- 
ance Departments. 


Extracts: 

ee .. $192,862,995 
Net reserve ..... Jenedbnatnesne . $161,710,461 
Appor. acct. an. divs........... $5,600,000 
Appor. acct. def’d divs......... $1,252,307 
BES Sir cBOeGs. «ccccceceseeens $10,468,210 
EE FP $3,857,417 
BET GORIRGEEG . «o.oo <00.00 ceersicns $4,202,500 
poe a $29,083,897 
TNR DROUIN osc cccccnostueanss $51,794,110 
Total disbursements .......... $31,018,729 
Insurance written ............. $95,478,047 
Insurance in force.............. $802,225,787 
Mortality experience, 1918 1917 


Ratio actual to expected, 105.2% 64.8% 
1917 Mortality savings......... $2,840,233 
1918 Mortality loss..... esaeesee $441,078 

Note— The influenza-pneumonia losses 


amounted to $2,645,436 and the war losses, 
not due to epidemic, amounted to $662,414, 
a total of $3,307,850, or 27.7%. 





FHOENIX MUTUAL LIFE INSURANCK 
COMPANY, HARTFORD, CONN. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............... $48,881,385 
PE OE: ee ca cdaversnnedeams $43,310,153 
Appor. account unnual divs.... $1,377,812 
Special GamGs ids. ccvivccevvde' $1,447,985 
New premiume ...........cece. $1,636,423 | 
Total. POGMAIMG oo iccns¥icd nave 7,788,506 
ee eee ee $10,822, 
Total disbursements .......... $7,899,545 
Insurance written ..........00. $29,167,773 


lusurance in force............. $213,479,965 


Mortality experience, - 1918 1917 

Ratio actual to expected, 97.05% 57.2% 
1917 Mortality savings......... $806,746 
1918 Mortality savings.......... $60,858 


As previously “ Best's Life 
Insurance News for January, page 102, 
this company’s dividends for the year 1919 
are upon the same scale as 1918. 


reported in 





PROTECTIVE LIFE INSURANCE COM- 
PANY, BIRMINGHAM, ALA. 
Extracts from annual statement for year 
ending December 31, 1918: 


Awaited Sanete. .0 66 s0csscceace $1,023,580 
pT eer ee ee ee $744,870 
| ee ee eee $141,680 
CORN. cinsdscte vedo wdecdes even $102,263 
Ce ee ee $69,802 
Total PremlUMs. 0600000000020 $269,862 
Total INCOM ..ccccccccevcncece $333,575 
Disbursements . .......e.e-e00- $208,211 
Insurance written ...........+- $2,196,250 
Insurance in force............-. $8,572,889 
Mortality experience, 1918 1917 
Ratio actual to expected, 84.3% 43.0% 
| 1917 Mortality savings......... $35,092 
1918 Mortality savings......... $11,177 





PROVIDENT LIFE AND TRUST COM- 
PANY, PHILADELPHIA, PA. 
Extracts from annual statement for year 
ending December 31, 1918: 


RORIOR GHEE: occcrcccicveses $105,822,428 
TEE DUNO onc: éccecccedsakenses $91,701,527 
Appor. acct. annual divs...... -. $2,423,300 
WeeNs SOS ch ciwcsececcesess $4,197,187 
| eee Pe Beer eee se -.+. $2,000,000 
Surplus . ..cscccccccccccccsves . $2,106,194 
New premiums ........ eccccces $2,378,819 
Total premiums ......... weeees $14,864,260 
NN Pree .. $19,838,198 
Total disbursements ......... .. $14,853,504 
Insurance written ..........++. $52,564,622 
Insurance in force..........++++ $412,833,701 
Mortality experience, 1918 1917 

Ratio actual to expected, 88.2% 44.5% 
1917 Mortality savings........ . $1,927,757 
1918 Mortality savings......... $447,130 


As previously reported in “Best’s Life 
Insurance News” for January, page 102, 
the company’s scale of dividends for the 
year ending December 31, 1918, has been 
continued for the calendar year beginning 
January 1, 1919. 





THE PRUDENTIAL INSURANCE COM- 
PANY OF AMERICA, NEWARK, 
N. J. 
Extracts from annual statement for year 
ending December 31, 1918: 


| *Admitted assets ..... eeececess $571,462,300 


Oe SEL sc occccepensee saeeees $468,042,561 











Appor. acct. an. divs. to Dee 

uy POP Eeeee rey Trey Terre $6,549,155 
Appor. acct. def. divs. to Dec 

Pe Na x0 45a. ceca ne ccapancee $10,846,970 
Def, dividend funds............ $13,843,238 
CRD oS etAii cc 0000 caedbieeebs 2,000,000 
BOCITOE otic desc cdutebedeneved $11,424,284 
New premiums (ordinary)..... $8,670,422 
Premiums (industrial) ........ $75,3 19 
Total premlUMs ...cccccccccces $124,459,657 
RE SE | ac anreocnncaeenea $190,997,124 
Total disbursements .......... $111,722.25 
Insurance written during 1918 

SD ia vilwn 0 dh 0.0 ke «eee emaerees $337,808,018 
Insurance in force (ord.)...... $1,642,209, 645 
Insurance written during 1918 

GED x, -wnnehehut dacbwanenaaeee $409,179,792 
Insurance in force (ind,)...... $2,249, 548,689 
Mortality experience, 1918 1917 
Kiatio actual to expected, 129.5%  t76.7°% 
1917 Mortality savings......... $7,560,116 
1918 Mortality loss............. * $10,282,963 

*Includes $40,000,000 Fourth Liberty 
Loan sounds purchased with borrowed 
money. 


+ Includes $40,000,000 borrowed money. 
t Includes ind. 


1919 Dividends. 

As previously published in “ Best's Life 
Insurance News,” the company states: 
“By comparison with the previous year's 
seale, you will find that there has been a 
slight reduction, which, in the case of an- 
nual dividends, amounts to 20%.” 
REGISTER LIFE INSURANCE COM- 

PANY, DAVENPORT, IOWA. 

Extracts from annual statement for year 

ending December 31, 1918: 


Admitted assets ............00. $2,322,151 
ae aie ee ee $2,059,775 
Appor. acct. annual divs....... $85,544 
GNNEE s  cececescccceccsbeasecs $80,159 
de ee $61,382 
OGRE UCN a dio 6c Ste dedes $450,906 
WRT WSN Secvocebtcceticeedte $577,782 
Total disbursements .......... $384,068 
Insurance written ............. $1,985,073 
Insurance in force. ..........00- $14,845,910 
Mortality experience, 1918 1917 

Ratio actual to expected, 75.7% 27.8% 
1917 Mortality savings......... $91,873 
1918 Mortality savings......... $33,341 


The company states that it had 24 deaths 
from influenza and pneumonia, aggregating 
$35,756. 

As previously reported in “ Best's Life 
Insurance News” for February, page 112, 
this company’s annual dividends for 1919 
are upon the same basis as 1918. 





RELIANCE LIFE INSURANCE COM- 
PANY, PITTSBURGH, PA. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............... $8,790,975 
Net reserve ....... actions Galaga ove $7,231,352 
Appor. acct. annual div........ $9,128 
Appor. acct. def’d div.......... $12,625 
o- Peete Pe ay the ses Eh a $1,000,000 
PD + Senekereseoestusseokes $202,967 
New premiums .......scscccece $893,710 
Total premiums ............... $3,315,781 
MEE cnaccevanccaeeda .. $3,908,728 
Disbursements . ..... erences -. $2,738,293 
Insurance written ............. $27,344,027 
Insurance in force..... coituaed $102,841 ,263 
Mortality experience, 1918 1917 


Ratio actual to expected, 101.85% 58.5% 
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1917 Mortality savings....... a $291,153 
1918 Mortality loss....... $15,755 

This company’s schedule of annual divi- 
dends payable in 1919 is upon the same 
basis as 1918. = 





ROCKFORD LIFE INSURANCE COM- 
PANY, ROCKFORD, ILL. 
Extracts from the annual statement for 

the year ending December 31, 1918: 


SCRANTON LIFE INSURANCE COM- 
\ PANY, SCRANTON, PA. 

Extracts from annual statement for year 
ending December 31, 1918: 





Admitted aesets ........cseseee $3,107,768 
Net FOBOFVE wcccccesccsccececese $2,580,764 
COMMRE s. 25s Saco cecsenceeses $540,000 
SOMES c cvecccccccessccessecwe $20,522 
New premiums ........cccccses $109,315 
Total premiums ........--.+-6- $731,845 
ene Ts kiko 0.0 6:96:64 000-4000% $921,328 | 
Total disbursements .........-- $719,595 | 
Insurance written ...........+. $5,697,998 
Insurance in force..........++++ $18,617,741 
Mortality experience, 1918 1917 
Ratio actual to expected, 131% 55.8% 
1917 Mortality savings......... $71,554 
1918 Mortality loss............. $54,864 
SECURITY LIFE INSURANCE COM- 


PANY OF AMERICA, RICHMOND, 
VA, 
(Ex. Of., Chicago, Tl.) 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets .........e.-05 $3,377,176 
WOE FOROTVS 6 cccccccevescceccese $2,829,422 
COMMA. o.oo vk in'ee 560 Ponwacvessiss $220,000 
a ee ee $152,702 
New premiums ..........-see0s $140,416 
Total premiums ..........-+++- $664,103 
Petal DCO oe csecdsiocrcceces $827,626 
Disbursements . ........00eeee8 $609,824 
Insurance written ............ $5,301,696 
Insurance in force..........-+- $21,053,699 
Mortality experience, 1918 1917 

Ratio actual to expected, 113.9% 72.2% 
1917 Mortality savings......... $51,423 
1918 Mortality loss............. $27,189 





SECURITY MUTUAL LIFE INSURANCE 
COMPANY, BINGHAMTON, N. Y. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ...........++- . $9,398,453 
WOE POBOEVE occ ccvcesecseccvces $8,759,356 
Appor. acct. an. divs.......... . nil 
Appor. acct. def. divs. to Dec. 

ch. 609-00 Steeteaeeeaes $7,461 
Dek. Civ. TaNGS. ...cccccvsccees b $70,414 
eae a*p0n%antnn $160,922 
New premiums ..... BETTS oS $268,439 








Admitted assets ............06. $435,964 
NOE DORETUS oc cvcccececsevccecccs $293,282 
GU 6. :< cacdoedesed ns Geururse $125,650 |- 
PE Go iickon. ev eg eanwevesiosess $3,269 
a ee errr $44,652 
TOUT DEOMIMENG occnccccccscccss $147,021 
THGAD DOO ose ok cd voce ccecces $173,596 © 
Total disbursements ........... $122,119 
Insurance written ............. $1,643,331 | 
Insurance in force.............. $5,007,538 
Mortality experience, 1918 1917 
Ratio actual to expected, 139.0% 64.2% 
1917 Mortality savings......... $13,271 
1918 Mortality losses........... $16,744 





Total premiums .......... eoeee $1,929,791 
Total income ..... sccccccscscees $2,384,130 
Insurance written ............. $8,153,520 
Insurance in force............. $57,267,818 
Mortality experience, 1918 1917 

Ratio actual to expected, 111.89% 71.6% 
1917 Mortality savings......... $186,917 


1918 Mortality loss...... as $78,699 

As previously published in “ Best’s Life 
Insurance News” for January, page 102, 
this company has decided not to declare 
any dividends in 1919 for the following 
reasons: 

“1. Influenza epidemic, 

2. War mortality. 

3. Increased taxes. 

4. Decreased rate of interest earnings 
due to investments in Government securi- 
ties, 

5. Increase in cost of operation due to 
war prices.” 


SOUTHERN UNION LIFE INSURANCE 
COMPANY, WACO, TEXAS. 
Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assetS ............06- $684,423 
Met GORGES 2 ode Sede Fb csibevce $478,269 
Calta én idee oe heE Ce NW eR NT ete $176,440 
RS, Socata ih ccccbtncnnnaea-e'ecane eee $6,266 
Oe ae ee ee $27,733 
Total premiums .. 6. .6-ccdecses $171,838 
Total ICOM .nvcccscsccvecececs $204,080 
i eer eee $134,120 
Insurance written ............. $1,044,150 
Insurance in force.............. $5,945,573 
Mortality experience, 1918 1917 

Ratio actual to expected, 99.3% 44.0% 
1917 Mortality savings......... $24,304 
1918 Mortality savings......... $353 


The company states losses incurred re- 
sulting from the infl Pp ia epi- 
demic amounted to 54.1%. 








STANDARD LIFE INSURANCE COM- 
PANY OF AMERICA, PITTSBURGH, 
PA. 

Extracts from annual statement for year 

ending December 31, 1918: 


Admitted assets ...........000. $1,945,588 
Se NO co ncnhdevecdlenesee . $1,356,346 
a Pee ee reer ss $356,095 
SNEED 6) talsg 66 004ateues eccm cen $36,848 
New premiums ...... pceutads ie 6% $34,794 
Total premiums ......... Soames $432,395 
TERE DRONES sanice cc 46 cececseey $630,369 
Total disbursements ........... $477,989 
Insurance written .......... oes 

Insurance in force...........-. ee 

Mortality experience, 1918 1917 
Ratio actual to expected, 141.0% 94.5% 
1917 Mortality savings......... $7,062 
1918 Mortality loss............. $32,290 


STANDARD LIFE INSURANCE COM- 
PANY, SOUTH BEND, IND. 
Receiver Appointed. 

Alfred E. Martin of South Bend, Ind., 
was appointed a receiver for this institu. 

tion February 5, 1919. 

It is stated that one of the main reasons 
for the action taken by the Insurance De- 
partment in petitioning for the receiver 
was the inability of the concern to adjust 
a death claim of $5,000. 





| 


STATE LIFE INSURANCE COMPANY 
OF MONTANA, GREAT FALLS, 
MONT. 

Extracts from annual statement for year 
ending December 31, 1918: 


Admitted assets ............ oe $302,759 
Net reserve ..... mregaee vice — $108,924 
Capital . ..cccccsccce Sevcccceses $117,500 
EE: 4. pOtes dee Wks ccdeetes $34,928 
New premiums ..... aoered sees $32,989 
Total premiums ........... a $105,664 
UE MINE a vccrecccdeoncere $134,414 
Disbursements . .........eeee0. $100,859 
Insurance written .......... «+» $1,149,000 
Insurance in force............- $3,076,811 
Mortality experience, 1918 1917 

Ratio actual to expected, 130.0% 14.4% 
1917 Mortality savings......... $17,572 
1918 Mortality loss............. $7,716 


UNION CENTRAL LIFE INSURANCE 
COMPANY, CINCINNATI, OHIO. 
Capital Stock Increased. 

Under date of February 24, 1919, the com- 
pany issued an announcement to the press 
relative to $500,000 of stock distributed pro 
rata to its policyholders. The announce- 

ment in part is as follows: 

“On this date The Union Central Life 
Insurance Company issued $500,000 of 
stock and distributed it pro rata to its 
stockholders, bringing the total capital- 
ization of the company up to two and 
one-half millions of dollars, which is the 
limit authorized by its articles of incor- 
poration. 

“With this stock issue, the company 
has consummated a policy which it has 
been pursuing step by step for a number 
of years, for the establishment of a per- 
manent fund in the form of capital as an 
underlying security to its policyholders 
additional to the regular reserves and ac- 
cumulated surplus. This was made pos- 
sible by capitalizing from time to time 
the accumulations of the surplus funds 
arising from non-participating policies, 
viz., policies in whch the policyholder 
derives ne profit in the form of divi- 
dends.” 


Comment on this transaction will appear 


in a subsequent issue of “ Best’s Life In- 
surance News.” 


WESTERN NATIONAL LIFE INSUR- 
ANCE COMPANY, CHEYENNE, WYO. 
Extracts from annual statement for year 

ending December 31, 1918: 


Admitted assets ............... $858,514 
DE NUE Sceestriidveees canes $99,709 
| RE Ee ee $205,000 
DN ie wietansvcetuncesSeeacau< 7,878 
New premiums ............-e0. $51,262 
Total premiums ..............- $97,346 
Bo ee . $127,894 
Total disbursements ........... $105,206 
Insurance written ............. $1,417,600 
Insurance in force.............. $3,013,600 
Mortality experience, 1918 1917 

Ratio actual to expected, 135.8% 27.9% 
1917 Mortality savings......... $8,851 
1918 Mortality loss....... edte ds $7,850 
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Thrift is 
Insurance 


. is the basis of national pros- 
Thrift 


perity. 


. means happiness stored up for 
Thrift 


the future. 


Th rift means protection against a rainy 


ay. 


Thrift means preparation for the big 


future opportunity. 














VERY man connected with the insurance business knows the truth of these 


axioms. They are part of the gospel of insurance. They are the funda- 
mentals of the insurance man’s creed. 


The United States Government believes in thrift, believes that thrift 
is power, believes that he who saves will succeed and will be at the same time 


building American prosperity. 


Let every insurance man, therefore, be an agent both for his company 


and for his Government. Preach thrift. Preach sensible spending and wise 


saving everywhere. Help make America the most prosperous nation in the 
world and help every individual in the nation to share in that prosperity. And 
remember, that, as Benjamin Franklin said: 


*‘A Good Example is the Best Sermon’’ 





This space donated 





GOVERNMENT LOAN ORGANIZATION 
Second Federal Reserve District 
War Savings Committee, 120 B’way, New York 
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Ali Companies and Associations reported upon in this and all 
INDE x prior issues of the current volume of BEST’S LiF E INSURANCE . INDE x 
NEWS, beginning with that of June, 1918. 


Editorials, Month Page 
Life lusurance Management in Relation to the 

War Hazard ....... ‘ hidbeh sbaicn oa seeeeeeres coe 
Importane e of Group ‘Insurance Emphasized 

by Connecticut Insurance Department...... MEBs cccecesess -- 


Expansion of the War-Risk Bureau.......... “August. EE 
Another lilustration of the Dangers of Capita: 


Stock Control ...... RON HI AO | 
Forgetful Trustees .......c.cccceccecvccecsees October.......... 49 
Life Insurance Exeeutives to Meet in December.November...... .. 
Missouri State Life Amply Solvent............ December........ 77 
Bureau of War Risk lLusurance (Soldiers and 

Sallora). . . wcscsceses 







New Yeur's Greetings 
Influenza-Pneumonia Mortality ee 
Government Insurance for Soldiers and Sailors. February 
Insurance Department's Activities Regarding 


the Organization of Companies...........--. February ........ 107 
Further Developments in the Missouri State 
a OE a ee! ee ee 118 
Need for Accurate Accounting and Actuarial 
Systems in Connection with Goyernmental 
Experiments in Business Operations....... PRTC ch.scescoens 119 
Legal Notes: 
Waiver of Payment of the First Premiums...June.......... <r 
Death by Own Act......cccccccccccccecevccccss Se 15 
No Presumption of Survivorship when As- 
sured and Wife Perish in Same Catastrophe.August........... 26 
Insurable Interests of a Corporation in the 
Life RR ES 5 September... ..... 39 
State of Health as Warranty.............. ee re 50 
Mutual Benetit Enserance — Assssement — Bz- 
cuse for Non-Payment ..........+.+.+++++.+-November....... . & 
WRlOS PHOCCRGOS. 00 000 cigsiesvcctereddoectsesas : December a peen wee 79 
Further Developments in the Missouri State 
Life WmeUPanee® CO... 6 .cccccccscescsegcsecsess ED aiactie.nenmic 118 
Need for Accurate Accounting and Actuarial 
Systems in Connection with Governmental 
Experiments in Business Operations........ ee eee 119 
Name of Compan 
tna Life Ins. Co., Hartford, Conn...........-September....---- 40 
December....--+-++ P| 
January ..---+++- 9 
March .....---«+> 120 
Agricultural Life Ins. Co., Bay City, Mich....March .....------ 120 
American Bankers Ins. Co., Chicago, Il....... September... . 40 
December....--++ 84 
February ....---- 108 
American Central Life Ins. Co., Indianapolis, 
SERN sis 2h Gakitioeraen nekienbues gaacanahye aetivae’ Novembher....---- 68 
December....-++- 81 
March .....+-+e: 120 
American Life Ins. Co., Des Moines, Ia....... January ....--+-- 96 
March .....---+++- 120 
American Life Ass’n, Campbell, Mo............August......--+++> 27 
American Life Reinsurance Co., Dallas, Tex...March ......--+-> 120 
American Life Society of New York, N. Y..... December......-- R4 
American National Ins. Co., Galveston, Texas.September......-- 40 
March .......++-- 120 
American Teachers’ Life Ins. Co., Des Moines, 
Pay A snacctrublbl deantedsnsctasaseeeiensant eos January .....---- 96 
A. 0. U, W. (Grand Lodge), Fargo, - D....Aetober.......-++ 51 
Atlantic Life Ins. Co., Richmond, Va.. veeee duly baeadaaes ye 
Tecember......-- R1 
March ......e.e0- 120 
Atlas Life Ins. Co., Tulsa, Okla........... December . 


Bankers Life Company. Des Moines. ia.. 
Bankers’ Reserve Life Co., Omaha, Neb.. 





M 
Beavers Nationa) Mutual Benefit, Madison, Wis. February 
Byavers Reserve Fund Fraternity, Mad ae. 


_ ee See ee ae «  e 
Rerkabire Life Ins. Co. Pittsfield, Mass..... ::December........ 81 
California “ Gesel Plan” Corp’n, Los Angeles, 

COE. cnciawetdiweO den seeeeeeeess November. 

Canada Life Assur. Co., Toronto. Ont........ .Jnly..... as 





Capitol Life Ins. Co., Denver, Colo............. March 2 BS 
Central Life Assur. Soc’y of the U. sg. Des 
Molt B, TOWER. ..ccvccccccccccccesccccscnn ess cc MMPONUOP.coccces OF 





December... 

February ......-- 108 

) eee 121 

Central Life Ins. Co. of Illinois, Ottawa, Ill..January.......-- aR 
Central States Life Ins. Co., Indianapolis, Ind.March ......-.--- 121 
Century Life Ins. Co., Indianapolis, besee -March ........06. 122 
Central States Life Ins. Co., St. Louis, Mo.....August.. coos BE 
Cleveland Life Ins. Co., Cleveland, O.........July..... cvevetest OO 
February........ 108 

Clover Leaf; Casualty Co., Jacksonville, Ill....Necemhber........ 84 
Clover Leaf Life Ins. Co.. Detroit. Mich....... a Sue toewa e4 


Seinmbte ue ina Co. piremont, Neb. si dostai reh 
umbus Mutua e Ins. Co olumbus, O. cesses 108 
Connecticut General Life Ins. Co., Hartford. -Rebruaty 
OBR, « 0 eocenecdccccccccccceccccccccoccoccoeD Ul Meccccoccvcecce IA 
September........ 42 
TDecember........ 


oe Mutual Life Ins. Co., Hartford, 


MB. 0.0 e ccsvsedivoscsee he wdvisewe scebewoonde December..... 81; 4 
JANUATY .ccccccce 

E BEAPCH 2 wccccccesic 12 

Conservative Life Ins. Co., Wheeling, W. Va...Muarch ..........- 22 


Continental Assur. Company, Chicago, Il... .M 


ROU. d66-0s coves 22 
Continental Life Ims. Co., Salt Lake City, 










ORR». 0:4 Seebacees es TERE ES Seco REeNeeNeee December........ 86 
BEROER vgccevceses 122 
Continental Life Ins. Co., Wilmington, Del....January......... 96 
ee 122 
Cotton States Life Ins. Co., Memphis, * uaepe Fe a ee 51 
Dakota Life Ins. Co., Watertown, i Geevsacel BEER vc ccwcececes 122 
Detroit Life Ins. Co., Detroit, Mich............- TNNUATY ...2.cc0e 96 
Serr 122 
Empire Life Ins. Co., Atlanta, ee Ge ee 29 
—T Life Assur. "Socy. of U. S., New York, 
JST RO UO ess H6SCSNS 0% 04005 $abaees pee a ey ee 17 
PORE. sic-dins 605-0 20 
September........ 41 
December 7 
January. 96 
February ..199 
oo eae - 123 
“<quitable Life Ins. Co. of lowa, Des Moines, 
h.-<.5-« GRsawoeTasindeel ieawébe Rep es ee Poe December. 81 
February 108 
March. 23 
Equity Life Ins. Co., Great Falls, Mont...... i: 18 
August.. io? 
Kureka Life Ins. Co., Baltimore, Md........... January . eadoaes 96 
Farmers & Bankers’ Life Ins. Co., Wichita, 
RE RR BS Se RE eae ne eG oes WOptember........ 42 
Z BERG cc cceccsess 123 
Farmers’ Life Ins. Co., Denver, Colo........... DR ere 5 
ABBOE. v 0000000 31 
November........ ie) 
January ......... 97 
¢armers National Life Ins. Co. of America, 

eS ee re er eee December........ 87 
Federal Life Ins. Co., Chicago, Ill............ Sere 123 
fidelity Mutual Life Ins. Co., Philadelpbia, Pa.November........ 69 

February........ 109 

er = 
First National Life Ins. Co., Pierre, S. D...... 5, ae 
First National-Northwestern Life Ins. Co., 

9,2. ROI ee errr. PARURLT o.cccccces 97 
Forest City. Life Ins. Co.. Rockford, Tll........ ee 5 
Fort Dearborn Life Ins. Co.. Chicago, [a ES 18 
Fort Worth Life Ins. Co., Fort Worth, Tex... February........ 109 

OS Se 123 
Franklin Life Ins. Co., Springfield, Il......... September........ 42 
December........ 81 
Fraternal Aid Union, Lawrence, Kan.......... November........ 70 
February ........ 109 

Jem City Life Ins. Co, Dayton, Ohio........ RE. 60<c~sescrm 123 
ore, Washington Life Ins. Co., Charleston. 

Ww. PERE PS ~66 PS ER phase vewes September........ 42 

0 Saree = 
Girard Life Ins. Co., Philadelphia, Pa......... September........ 
|... eee: 131 
Globe Ben. Ass’n, Bridgeport, Conn........... INES 550s ows 0-0 y%e 124 
Globe Life, Salina, Kan........cccccccccccsccsscAUSUSt....cccceee 31 
a 52 
PWepraary ..ecccee 109 
Great Northern Life Ins. Co., Grand Fks, N. D.March ........... 124 
Great Northern Life Ins. Co., Wausau, Wis...March ........... 124 
Great Southern Life Ins. hes Houston-Dallas, 
SOEEE, ‘cs ésveeves ae UN om Gates aemine ken eeeensd Oi Se Oe 52 
December........ 81 
Great West og Assur. Co., Winnipeg, Man...March ........... 124 
Guaranty Life Ins. Co., Davenport, Sea February ........ 109 
Suardian Life Ins. Co. of America, New York, 
ie, Re, arampeaeyweths<ces ere secceseeceseeee September........ 43 
re 53 
December........ 81 
February ........ 110 
«iuardian Life Ins. Co., Madison, Wis.. oe. Wabwacke 43 
Hanover Life & Casualty. C ge OT aaeaaeieaale See 19 
Heralds of Liberty, Huntsville, DIR cien veats'e , a ieee 19 
Hercules Life Ins. Co., Chicago, Ill...........JUM@.......--200- 20 
Home Life Ins. Co., New York....... cocccecce sd eCOMbEr. ...+-+- 81 
January ......... 97 
| eee 124 
rlome Life Ins. Co. of aun. Wilmington, Del. 

(Philadelphia, P@.).....ccccee seccccccccvcees ee 31 
illinois Life Ins. Co., Chicago, ) i) ae esceee October.......... 55 

December........ 81 
Independent Order of Puritans, Pittsburgh, 

PPR, «0c ccedeG chances cadets slocepeb cakes 0969s ¢ec WMEe emcccvscvces 5 
Indianapolis Life Ins. Co., Indianapolis, Ind..February........ 110 
Intermediate Life Assur. Co., Evansville, Ind.July.............. 20 
Tapes Monntem Life Ins. Co., Salt Lake City. 

Uta oY Eee Lae » billdis oak hngch omade one Oran a HUATORNDEE Saale sien 70 
aveninonds Life Ins. Co., St. Louis, Mo....--July.............. 20 

Pe ee ea | 
BATON: 5 isi. esoowtos 124 
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Name of Compa Page 
Interstate Life Ins. Co. Richmond, Va.......+ : —_— vo ciweewwaee 
lowa Life Ins. Co., Waterloo, lowa......----Mareh 
J apreece Standard Life Ins. Co., Greensboro, 

ceccccceccccs soMOUDER A 5. é 
December. 
January. 
September 
December........ 81 
JADUSLPY ...ccccee 97 
March ......... 
Kansas City Life Ins. Co., Kansas City, Mo.. * 


eee eeeeneee 


eee ee eee eee eee eee eee 





John Hancock Mutual Life, Boston, Mass... 


February . 
Kansas Fraternal Citizens, Hutchinson, Kan. ees 
Liberty Life Ins. Co., New York, N. Y......... RN ES 
Life Insurance Company of Va., Richmond, Va. September 








arch . 
Lincoln National Life Ins. Co., Ft. Wayne, Ind.December. 
Luther Union, Minneapolis, Minn.,............ February .. 
Manhattan Life Ins. Co., New York, N. Y......September 
Massachusetts Mutual Life Ins. Co., Spring- 
fleld, Mass. ..... erneeeceees 25S40eSs an ehcete .December........ 
February s 
March .. .125 
Merchants Life Ins. Co., Des Moines, Ia....... March 12% 
February PTR 
Metropolitan Life Ins. Co., New York, N. Y..October....... om ae 
December..... 82, 88 
January ........-. 97 
Michigan Mutual Life Ins. Co., Detroit, Mich..December........ 82 
Midland Mutual Life Ins. Co., ‘Columbus, Ohio..June............. 7 
September........ 44 
MATER . vccvccsoce 1235 
idwest Life Ins. Co., Lincoln, Neb........... DD + cccecencad 125 
Minnesota Mut. Life Ins. Co., St. Paul, Minn...March ........... 1235 
Missouri State Life Ins. Co., St. Louis, Mo....Jume............. 7 
a eer 82 
September....... 44 
OeveGeP ..cccssics oO 
December..... 82, 88 
| ae etd néewee ee 111 
BEATER ccccccesses 1235 
Mod. Woodmen of America, Rock Island, Ill..March ........... 126 
Mutua! Benefit Life Ins. Co., Newark, N. J. . September....... 45 
October. ......... 59 
December........ 82 
PET ccescewes 97 
February ........ 111 
) re -126 
Mutual Life, New York, N. Y..........0+. ee ee rere 33 
November........ 71 
December........ 
January ........-. 97 
BENGE co ¥eeee's wat 126 
Mutual Trust Life Ins. Co., Chicago, Ill...... Ware’ ....0. os Geen 
National Fidelity Life Ins. Co., Sioux City, , Mareh .....00. Aes bf 
National Fraternal League, Green Bay, .-February........ 108 





National Life Ins. Co., Butte, Mon sid Vans cel esweyesse4 21 

National Life Ins. Co., Montpelier, Veil iiseptember.. woman 

eee 59 

mber.....0.6 & 

POET veadeeses 97 

March ....... +++ +127 
poy Life Ins. Co. of the U. S. A., Chi- 

Ee: 2, Oe eS December........ 82 
National Life Ins. Co. of the Southwest, Al- 

Bequerque, NW. WM... .... ccccccc cece ccccs cece eeSOMOeccccccccsces 7 
A England Mutual Life Ins. Co., Boston, 

BN, S cocccesneameseveetes een cceeeccnensgned November........ 72 

December..... ; 

January .. 97 

March ..... eee 

New World Life Ins. Co., Spokane, Wash....October.......... 9 

Jecember........ 8 

MEE néisenee oon 

New York Life Ins. Co., New York, N. Y.... Jume............. 10 

= 24 

December........ 82 

January .......+- 98 

) ey err 127 

Niagara Life Ins. Co., Buffalo, N. Y............ pS ee 21 


September........ 45 


Northern Assurance Co., Detroit, Mich....... oo. Aree eo 61 
—. States Life Ins. Co., Minneapolis, 
BRIM. | cc ccccvcccesccccesvowesossocecees evovee 
Northwestern Life Ins. Co., Aberdeen, $D: 
Northwestern Mutual Life Ins. Co., Milwaukee, 


MA. ccccccvereccoes PPPPTTTTITITITITITT TTT ttt 





Northwestern National Life Ins. Co., Minne- 

appolis, Minn. ..........++ 
Occidental Life Ins. Co., ‘Albuc fuerque, N. M:: 
Ohio National Life Ins. Co., Cincinnati, Oh io. eptaues Jongee 
Ohio State Life Ins. Co., Columbus, Ohio......September........ 
Oil State Life, ‘Ardmore, ObIRs..c cess cccccc cece cMUGUSt.cocscccce 
Omaha Life Ins. Co., Omaha, Neb.......... .».-December........ 


SRASRe 








February eeveepbe 112 
Pacific Mutual Life Ins. Co., Los Angeles, Cal.D badecvee ae 
March ...........128 

Peninsular-Guardian Life & Acc. Ins. Co., 
Detroit, Mich. ...cccccccccccccccccccccccccccMOCODOP. ccccces OD 


* ou 














Penn Mutual Life Ins. Co., Philadelphia, Pa. a: husbeecces. 

September........ 46 
October.......... ® 
December........ 83 
February ........112 
: March ...........128 
People’s ee Life Ins. Ass’n & League, 

Syracuse Ze goseccdvcsgecseicsedeoesbuauan WME... cee eeeeee. 10 
Philadelphia Nate Ins. Co. Philadelphia, “Pa..December........ &3 
Phoenix Mutual Life Ins. Co., Hartford, Conn.December........ 83 
January......... "102 
March ...........128 
Pieneer Life Ins. Co. of America, Kansas City. 









ance b Ui Vin dhn eccesmssivennseedenenteeneel September........ 46 
Pittsburgh Life & Trust Co., Pittsburgh, Pa..June....... ieee lv 
Postal Life Ins. Co., New York, NN. ¥..0<.6<6: -Beptember........ 46 
December........ 
February ........ 112 
Presbyterian Ministers’ Fund, Philadelphia, 

PRs... vi, mag tahibbbddecdonrqseeniewpnas 000.00.00dee WON saecccee &3 
Protective Life Ins. Co., Birmingham, Ala..... March. - 128 
Provident Life & Trust Co., Philadelphia, Pa..December. . 8 

January ..102 
February oovenee 
. eae 128 
Prudential Insurance Co., Newark, N. J....... December........ 83 
TANGAFY 2. cccsees 102 
February ........ 112 
Pere 128 
Protective League Life Ins. Co., Decatur, Ill..November........ 72 
Protective Life Assur. Society, Roc ester, PM. Tae. ccscccesecs lw 
Register Life, Davenport, Iowa.............+++ CO 35 
February ........ 112 
REPRE 128 

Reinsurance Life Company of America, Des 
DE, Ds. Ke eercckereseuedecdtecacvesevetcdéa Pebruary .....:.- 112 
September....... 46 
Reliance Life Ins. Co.; Pittsburgh, Pa........ pS i ae 128 
Reserve Loan Life, Indianapolis, Ind.......... AUGUGE.. vc cccescs 35 
Rockford Life Ins. Co, Rockford, Ill.......... p Tee 129 
Royal Union Mutual Life, Des Moines, Iowa...August........... 35 
December........ 83 
VOOruary ......0. 112 

Saskatchewan Life Ins. Co., Regina, Saskatch- 

QUE + aocwccnnseveeeeeeduindesGaecsyesecevas se Pevruary ......0 1 
Savings Bank Life Insurance and Annuitles, 

Commonwealth of Massachusetts ............ February........113 
Seranton Life Ins. Co., Scranton, Pa........... September. 46 

arch ... 129 
Security Life Ins. Co., Chicago, Ill............ eee 129 
Security Mutual Life Ins. €o., Binghamton, 
a Ob occuncsgmat CEe Condes esoconsorceagees odcces@ Mice snveccesse 10 
“September.. . 46 
‘ January ......... 102 
BTER 2c cece 
Southeastern Life Ins. Con  Gagenetiie, & a. Ca -Febrenry - eeeeses 114 
Southeru Ins. Co., Nashvi WE mewhasecie Mic scserescscee 
Southern States Life Ins. = Atlanta, Ga.:: “Beptomber.. . 46 
Southern Union Life Ins. Co., Waco, Tex.....March ...... aur | 
Southwestern Life Ins. Co., Dallas, Texas.....December........ 
Standard Life Ins. Co. Decatur, a: NRE: ovember........ 73 
Standard Life Ins. Co., Des Moines, Ia......... November........ 73 
Standard Life Ins, Co. of Amer., Pittsbgh., Pa.March ...........129 
Standard Life Ins. Co., South Bend, Ind..... March ...... ee 
Star Health & Accident Co., Rochester, Ind...July............. 22 
State Life Ins. Co. of Montana, Gt. Falls, Mont.March ........... 129 
State Mutual Life Assur. Co., Worcester, Mass.December........ 83 
SEED coves ck ¥4 102 
Superior Life Ins. Co., Chicago, IIl........... SP Tae 22 
Teachers Ins. & Annuity Assoc. of America, 

SR heather 04508 ecnosseg menses ..December........ 89 
Toledo Travelers’ Life Ins. Co., Toledo, 0... January ceapbuckon 102 
Twin City Life Ins. Co., St. Paul, Minn....... February ........114 
Underwriters Agency, The, Denver, Colo..... ..September........ 46 
Underwriters Life Ins. Co., Columbus, Ohio...December....... . 0 
Union Central Life Ins. Co., Cincinnati, Ohio. .September....... . 46 

November........ 73 
| ae a ee 83 


M 129 
Union Mutual Life Ins. Co., Portland, Me..... December........ 83 
U_ S. Grand Lodge Independent Order Sons of 
Benjamin, New York, N. Y.............++.00- November........ 74 
United States Life Ins. Co., New York, N. Y...December 
United Workmen, Ancient Order of, Grand 
FetanG, WEO....cccccvvdcess wiht OeSt: Desde an o AUBUSL...ccc.000s 3B 
Verhovay Aid Assoc., Hazelton, Pa............ 
Volunteer State Life Ins. Co., Chattanooga. 


WO. iS coc cacheqaeebhtccebeseseees es tevecee -September........ 46 
February ........114 
be oy eae City Life Ins. Co., Washington. 


West Coast-San Francisco Life Ins. Co.. San 
Francisco, Cal. ........-... &Se shea el BVés ed enGad July...... 
December. 

February .. 

Western Mutual Life Ins. Co., Aberdeen, S. D.February 
Western Nat’l Life Ins. Co., Cheyenne, Wyo..March ...........129 
Western States Life Ins. Co., San Francisco, 
OU ccuctivieevee <pavewsUdebcoedese acceeeeess September........ 47 
January .........102 

Western Union Life Ins. Co., Spokane, Wash..September........ 47 
February........ 114 

Woodmen of the World, Denver. Colo.........September........ 47 
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